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Figure 1: Key Data on Grade A Office in Greater China (H1 2018 - H1 2025)
Figure 2: Changes in the inventory of Grade A office in the tier-1 and tier-2 

cities (2007 VS H1 2025)
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Figure 4: Shanghai Grade A office lease transaction area size share by deal 

type (2024 and H1 2025)

Source: Cushman & Wakefield Research 

Figure 3: The tier-1 city group Grade A office lease transaction share by 

area size (2024 and H1 2025)



Greater China Top Office Supply / Demand Trends

✓

✓

✓

✓

✓

✓

✓



Greater China Top Office Supply / Demand Trends



Greater China Top Office Supply / Demand Trends

mailto:sabrina.d.wei@cushwake.com
mailto:Lshanshan.deng@cushwake.com
mailto:Lshanshan.deng@cushwake.com


Greater China Top Office Supply / Demand Trends



Source: Cushman & Wakefield Research

Source: Cushman & Wakefield Research

Source: Cushman & Wakefield Research

Greater China Top Office Supply / Demand Trends



Greater China Top Office Supply / Demand Trends

Supply

mailto:leon.fz.lian@cushwake.com
mailto:leon.fz.lian@cushwake.com
mailto:leon.fz.lian@cushwake.com
mailto:leon.fz.lian@cushwake.com
mailto:leon.fz.lian@cushwake.com
mailto:leon.fz.lian@cushwake.com
mailto:Shaun.fv.brodie@cushwake.com


Greater China Top Office Supply / Demand Trends



Greater China Top Office Supply / Demand TrendsGreater China Top Office Supply / Demand Trends

Fringe Jing'an



Greater China Top Office Supply / Demand Trends

Charlie Wong

Occupier Services

Project and Occupier 

Service

charlie.sl.wong@cushwake.com
Supply

TOP SUPPLY/DEMAND 
TRENDS FOR 
SHENZHEN

The past one and a half years

Shannon Yang

Project Services

Project and Occupier 

Services

shannon.w.yang@cushwake.com

Xiaoduan Zhang

Research

xiaoduan.zhang@cushwake.com

Source: Cushman & Wakefield Research

Source: Cushman & Wakefield Research

Source: Cushman & Wakefield Research

mailto:charlie.sl.wong@cushwake.com
mailto:shannon.w.yang@cushwake.com
mailto:xiaoduan.zhang@cushwake.com


Greater China Top Office Supply / Demand Trends

The past one and a half years

Demand

TMT Finance Professional 

Services 



2027

Greater China Top Office Supply / Demand Trends



Greater China Top Office Supply / Demand Trends

mailto:xiaoduan.zhang@cushwake.com
mailto:Jackson.liang@cushwake.com
mailto:Jackson.liang@cushwake.com


Greater China Top Office Supply / Demand Trends



Greater China Top Office Supply / Demand TrendsGreater China Top Office Supply / Demand Trends



Greater China Top Office Supply / Demand Trends



Greater China Top Office Supply / Demand Trends



Greater China Top Office Supply / Demand Trends



Greater China Top Office Supply / Demand Trends

mailto:john.siu@cushwake.com
mailto:rosanna.tang@cushwake.com
mailto:rosanna.tang@cushwake.com


Greater China Top Office Supply / Demand Trends



Greater China Top Office Supply / Demand TrendsGreater China Top Office Supply / Demand Trends



Greater China Top Office Supply / Demand Trends

mailto:mei.chiang@cushwake.com
mailto:eason.ih.lee@cushwake.com
mailto:eason.ih.lee@cushwake.com


Greater China Top Office Supply / Demand Trends



Greater China Top Office Supply / Demand TrendsGreater China Top Office Supply / Demand Trends



Greater China Top Office Supply / Demand Trends

TOP 
OFFICE

•

•

•

•



mailto:jonathan.cy.wei@cushwake.com
mailto:john.siu@cushwake.com
mailto:andy.cl.law@cushwake.com
mailto:shanshan.deng@cushwake.com
mailto:shannon.w.yang@cushwake.com
mailto:charlie.sl.wong@cushwake.com
mailto:mei.chiang@cushwake.com
mailto:gavin.yp.tjong@cushwake.com


Greater China Top Office Supply / Demand Trends

Sabrina Wei

North China

sabrina.d.wei@cushwake.com

This report was authored by Ivy Jia, Head of Research West China. Analysis support was provided by Tina Huo,

Yvonne Jiang, Phoebe Wang, Lulu Zhu, Thomas Chan and Singing Lin. Editing and proofreading support were 

provided by Simon Graham and Lydia Li.

To better serve our clients our China Research Team has established Centers of Excellence in various focus areas, 

such as Capital Markets, Industrial, Logistics and Retail. If you have any queries related to Market Research in West 

China, please contact:

Ivy Jia

West China

ivy.jia@cushwake.com

Rosanna Tang

Hong Kong

rosanna.tang@cushwake.com

Xiaoduan Zhang

South & Central China

xiaoduan.zhang@cushwake.com

Eason Lee

Taiwan

eason.ih.lee@cushwake.com

Shaun Brodie

East China

shaun.fv.brodie@cushwake.com

Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for property owners and occupiers with 

approximately 52,000 employees in nearly 400 offices and 60 countries. In Greater China, a network of 23 offices serves local markets across the 

region. In 2024, the firm reported revenue of $9.4 billion across its core services of Valuation, Consulting, Project & Development Services, 

Capital Markets, Project & Occupier Services, Industrial & Logistics, Retail, and others. Built around the belief that Better never settles, the firm 

receives numerous industry and business accolades for its award-winning culture. 

For additional information, visit www.cushmanwakefield.com.

About Cushman & Wakefield

This report has been produced by Cushman & Wakefield for use by those with an interest in commercial property solely for information purposes. It 

is not intended to be a complete description of the markets or developments to which it refers. The report uses information obtained from public 

sources which Cushman & Wakefield believe to be reliable, but we have not verified such information and cannot guarantee that it is accurate and 

complete. No warranty or representation, express or implied, is made as to the accuracy or completeness of any of the information contained herein 

and Cushman & Wakefield shall not be liable to any reader of this report or any third party in any way whatsoever. Cushman & Wakefield shall not 

be held responsible for and shall be released and held harmless from any decision made together with any risks associated with such decision in 

reliance upon any expression of opinion in the report. Our prior written consent is required before this report can be reproduced in whole or in part.

Disclaimer

© 2025 Cushman & Wakefield All rights reserved.
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