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[BR1] X—25—X #FHEREIOF V)V ABREELAROREF vy 270—

2020 2021
BEREE 90.0% 88.0%
ADR ¥11,000 ¥10,000
RevPAR ¥9,900 ¥8,800
GOP (BAM) 187 1564
NOI (BEM) 141 112

2022 2023 2024
88.0% 88.0% 88.0%
¥10,000 ¥10,000 ¥10,000
¥8,800 ¥8,800 ¥8,800
154 1564 155

112 112 112

[B&®2] —R1 2021F6RZEERAELIEEOREFrvy270—

2020 2021
BEERER 46.1% 82.1%
ADR ¥6,726 ¥9,506
RevPAR ¥3,098 ¥7,802
GOP (BAF) -12 125
NOI (B -34 86

FEDKEDE(LICKDMENDHE

@D +0bsp +10bsp
3.8% -71% -9.0%
4.3% -7.9% -9.5%
4.8% -8.7% -10.1%

2022 2023 2024
88.0% 88.0% 88.0%
¥10,000 ¥10,000 ¥10,000
¥8,800 ¥8,800 ¥8,800
154 154 155

112 112 112
+20bsp +30bsp +40bsp
-10.8% -12.6% -14.2%
-11.1% -12.7% -14.1%
-11.5% -12.9% -14.2%

[E3R3] y—R2 2022F6RZEEKPELIBEEDEREF vy 70—

2020 2021
BREBREE 41.6% 59.3%
ADR ¥6,407 ¥7,800
RevPAR ¥2,664 ¥4,622
GOP (BHHM) -25 32
NOI (B75) -46 4
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@b +0bsp +10bsp
3.8% -10.7% -12.6%
4.3% -11.9% -13.6%
4.8% -13.1% -14.5%
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2022 2023 2024
84.8% 88.0% 88.0%
¥9,755 ¥10,000 ¥10,000
¥8,270 ¥8,800 ¥8,800
139 154 155

98 112 112
+20bsp +30bsp +40bsp
-14.4% -16.2% -17.9%
-15.2% -16.7% -18.2%
-16.0% -17.3% -18.6%
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