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0 Onthe 2023 Safety
Perceptions Index (SPI)
survey by Lloyd’s Register
Foundation (LRF) and the
Institute for Economics &
Peace (IEP), the Philippines
is ranked 112th out of 121
countries, just behind
Burkina Faso and ahead of
Afghanistan. The SPI, which
evaluates risks in areas such
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O Due to its significant flaws,
the Senate’s version of the
Corporate Recovery and Tax
Incentives for Enterprises to
Maximize Opportunities for
Reinvigorating the Economy
(CREATE MORE) bill will not
be adopted by the House of
Representatives. The House

approach of setting a primary

a News article cited

and overarching doctrine on
the question. The House
argues that adopting the
Senate’s version would revert
to a confusing status quo and
would also allow international
carriers to have tariff- and
value-added tax-free
importation of petroleum,
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“medium peace” ranking in
the Global Peace Index. As
the SPI report draws on
surveys conducted in 2021,
the noted top risks in the
country include COVID-19
and severe weather
conditions.

Read the original article

In a time of evolving norms
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as food and water safety, and persistent geopolitical 10.0
violent crime, severe tensions, a clear effort to
weather, mental health, and consistently promote 8.0
workplace safety, gave the stability and ensure safety 6.0
country an overall SPI score will help solidify investor )
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https://businessmirror.com.ph/2024/08/15/phl-ranks-112th-in-index-on-countries-safety-for-fdi/
https://www.bworldonline.com/top-stories/2024/08/30/616981/salceda-says-house-wont-adopt-senates-create-more-bill/
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O Filinvest Hospitality Corp.
(FHC) plans to add nearly
2,000 new rooms over the
next five years, as the
company aims to enhance its
presence in key tourist
destinations like Boracay,
Palawan, Bohol, Baguio, and
Cebu. Currently, FHC's
portfolio includes around
1,800 rooms across seven
hotels, ranging from high-
end properties under the
Crimson brand to mid-priced
Quest hotels and
Timberland. Banking on the
strong recovery in domestic
tourism and a gradual return
of international visitors,
Filinvest maintains a bullish
outlook on the tourism
sector. In the first half of the

Q  News article cited

year, FHC’s revenues surged
by 49%, driven by the
resurgence in domestic
tourism and international
arrivals.

Read the original article

As international arrivals
continue to post
encouraging growth signs,
suggesting that the travel
and tourism sector is
continuing to rebound, an
increase in project launches
can be expected due to
renewed interest from hotel
owners and operators,
adding to the supply of
future hotel rooms in key
tourist destinations in the
country.
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GlobalSource Partners
maintains a positive
outlook for remittance
growth in the Philippines,
although it could be
weighed down by potential
slowdowns in developed
economies. The Bangko
Sentral ng Pilipinas (BSP)
reported a 2.9% increase in
cash remittances, reaching
USD 16.25 billion in the first
half of the year, up from
USD 15.8 billion in the same
period last year. The
central bank anticipates a
3% growth in remittances
for 2024. Remittances to
the Philippines have
generally trended upwards,
totaling USD 323.7 billion
from 2014 to 2023, which
translates to an average of
USD 32.4 billion annually or
a growth rate of 3.9%.
However, the COVID-19
pandemic caused a slight
decline in 2020 by 0.8%.
Remittances significantly
contribute to the
Philippines’ foreign
exchange reserves, which
reached USD 105.65 billion
as of the end of July, the
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highest level since March
2022. Moreover, OF
remittances help stabilize
capital flows and the peso-
dollar exchange rate, as
well as mitigate the current
account deficit and fuel
personal consumption
expenditures.

Read the original article

The medium-term growth
outlook for overseas
Filipino workers’
remittances will continue
to face challenges posed
by the upcoming elections
in major economies and
intensifying geopolitical
tensions resulting in
persistently high inflation
and interest rates. To
address these challenges, it
/s essential to provide a
framework for diversifying
destinations and
continuous upskilling to
strengthen the
competitiveness of
overseas Filipino workers -
which will, in turn, drive the
growth of demand for the
mid-priced residential
segment.
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https://www.bworldonline.com/top-stories/2024/08/28/616350/outlook-for-remittance-growth-remains-positive/
https://www.bworldonline.com/corporate/2024/08/28/616452/filinvest-hospitality-eyes-nearly-2000-new-rooms/
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O In 2023, the average annual

income of Filipino
households rose by 15%,
reaching PHP 353,230, up
from PHP 307,190 in 2021,
attributable to improved
wages and job quality. The
Philippine Statistics
Authority (PSA) further
noted that household
spending also grew by 12.8%,
with families spending an
average of PHP 258,050
compared to PHP 228,800 in
2021. The National Capital
Region (NCR) had the
highest average income at
PHP 513,520, a 22.9%
increase from 2021.
CALABARZON and Central
Luzon followed, with
incomes of PHP 426,530
(18.1% growth) and PHP
375,240 (14.2% growth),
respectively. Meanwhile, the
country’s unemployment
rate fell to a record low of

Q  News article cited
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O The Philippines needs to
prepare for the anticipated
growth in global
semiconductor manufacturer
demand, which is expected
to boost export performance.
The World Semiconductor
Trade Statistics report
projects a 12.5% increase in
chip demand in 2025, while
the World Trade
Organization forecasts a 3.3%
growth in world merchandise
trade by 2025 as
consumption continues to
recover. Meanwhile, the
Philippine Statistics Authority
reported that semiconductor
exports dropped by 29.5% to
USD 2.32 billion in June. The
United States is looking to
invest in the Philippine chip
industry, potentially doubling
the number of existing
packaging, testing, and
assembly facilities. The
Philippines currently has 13
such facilities and is one of
seven countries partnering
with the U.S. to diversify its

Q  News article cited

4.3% in 2023, while
underemployment

decreased to 12.3% from

14.2% in 2022.

Read the original article

» As household income

generally improved over the
past two years, the elevated
prices of goods and services

have weighed down the

growth of consumer
spending. The

implementation of new tax
schemes on digital goods
and services will also impact
the growth of e-commerce
platforms which have aided
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retailers in capturing this
niche market and have
complemented in-store
sales, as part of a shift in
market preference and

evolving shopping
experience.
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semiconductor supply chain
under the CHIPS and Science
Act, the legislation that
prompts the U.S. to provide
USD 52.7 billion in federal
subsidies to support chip
manufacturing and
encourage relocation from
China to the U.S. or allied
countries.

Read the original article

The health of the
manufacturing industry
provides key indicators for
the industrial segment, as it
remains the primary driver of
demand for logistics and
industrial developments,
fueling the steady growth of
the supply of logistics and
industrial space over the past
few years. On the other hand,
there still exists a window of
opportunity for high-spec
and tailored facilities to
service the ever-changing
demand and technologies
supporting the growth of the
global manufacturing sector.
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https://www.bworldonline.com/economy/2024/08/19/614969/phl-urged-to-prepare-for-growth-in-global-semiconductor-demand/
https://www.bworldonline.com/top-stories/2024/08/16/614376/filipino-households-average-annual-income-up-15-in-2023/
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Claro dG. Cordero Jr., MSc

Director & Head

Research, Consulting & Advisory Services
m: +63 998 518 5158

e: Claro.Cordero@cushwake.com

CUSHMAN & WAKEFIELD PHILS., INC.

11th Floor Ecotower, 32nd Street corner 9th Avenue
Bonifacio Global City, Taguig City, Metro Manila
Philippines 1630

t: +63 2 8554 2926

cushmanwakefield.com

About Cushman & Wakefield

Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for property owners and
occupiers with approximately 52,000 employees in nearly 400 offices and 60 countries. In 2023, the firm reported revenue
of $9.5 billion across its core services of property, facilities and project management, leasing, capital markets, and
valuation and other services. It also receives numerous industry and business accolades for its award-winning culture
and commitment to Diversity, Equity and Inclusion (DEI), sustainability and more. For additional information, visit
www.cushmanwakefield.com.

This report has been produced by Cushman & Wakefield for use by those with an interest in commercial property solely
for information purposes. It is not intended to be a complete description of the markets or developments to which it refers.
The report uses information obtained from public sources which Cushman & Wakefield believe to be reliable, but we have
not verified such information and cannot guarantee that it is accurate and complete. No warranty or representation,
express or implied, is made as to the accuracy or completeness of any of the information contained herein and Cushman
& Wakefield shall not be liable to any reader of this report or any third party in any way whatsoever. Cushman & Wakefield
shall not be held responsible for and shall be released and held harmless from any decision made together with any risks
associated with such decision in reliance upon any expression of opinion in the report. Our prior written consent is
required before this report can be reproduced in whole or in part.

© 2024 Cushman & Wakefield All rights reserved


http://www.cushmanwakefield.com/
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