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MARKET OVERVIEW

Economic Overview and Office Market
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OFFICE COST SURGE

South Korea

CONSTRUCTION COST INDEX
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OFFICE FIT-OUT COST
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No.1 (2025) INSTANT INSIGHT
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FIT-OUT COSTS

Asia Pacific

Average Fit Out Costs In 33 Cities Across Asia Pacific in 2025

No.1 (2025) INSTANT INSIGHT

(KRW/sgm)

AVERAGE AVERAGE
RANK REGION CITY CcoSsT RANK REGION CITY COST

NORTH ASIA TOKYO

2 NORTH ASIA OSAKA

3) NORTH ASIA NAGOYA
AUSTRALIA &

4 NEW ZEALAND CANBERRA

5 GREATER CHINA HONG KONG
AUSTRALIA &

6 NEW ZEALAND AUCKLAND

7 NORTH ASIA SEOUL
AUSTRALIA &

8 NEW ZEALAND SYDNEY
AUSTRALIA &

9 NEW ZEALAND MELBOURNE
AUSTRALIA &

10 NEW ZEALAND BRISBANE

11 NORTH ASIA BUSAN

_ AUSTRALIA &
12= NEW ZEALAND PERTH
_ AUSTRALIA &

12= NEW ZEALAND ADELAIDE

14 SOUTHEAST ASIA SINGAPORE

15 GREATER CHINA TAIPEI

Source: Cushman & Wakefield Fit Out Cost Guide 2025

https://cushwake.cld.bz/fitoutcostguide-03-2025-apac-regional-en-content-pds-office
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GREATER CHINA

SOUTHEAST ASIA

GREATER CHINA

GREATER CHINA

GREATER CHINA

SOUTHEAST ASIA

SOUTHEAST ASIA

INDIA

INDIA

INDIA

INDIA

INDIA

INDIA

INDIA

INDIA

SOUTHEAST ASIA

SOUTHEAST ASIA

SOUTHEAST ASIA

BEIJING

MANILA

SHANGHAI

SHENZHEN

GUANGZHOU

BANGKOK

KUALA LUMPUR

MUMBAI

DELHI

BENGALURU

AHMEDABAD

CHENNAI

HYDERABAD

KOLKATA

PUNE

HANOI

HO CHI MINH CITY

JAKARTA

1,495,640
1,435,814
1,435,814
1,405,902
1,375,989
1,271,294
1,196,512
1,091,817
1,031,992
1,002,079
972,166
972,166
972,166
972,166
972,166
942,253
912,340

867,471

(1USD = 1,389.30 KRW)

(1sqft = 0.09289m)
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CONTACTS

Cushman & Wakefield Korea

RESEARCH PROJECT & DEVELOPMENT SERVICES

JAEHONG LEE (0ITH &)
Senior Director, Seoul
Jaehong.lee@cushwake.com

SUKI KIM (A ==3&)
Head of Research, Seoul
Suki.kim@cushwake.com

JIN SO (&)
Research Manager, Seoul
Jin.so@cushwake.com

OCCUPIER SERVICES

CHLOE KWON (&4 ™)
Assistant Manager, Seoul

‘P } Chloe.kwon@cushwake.com ﬁ YJ CHOI (218

Executive Director, Seoul

|~
‘\’}?' Yj.choi@cushwake.com
1

LAYLA (&&=
Agent, Seoul
Layla.park@cushwake.com

©2025 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple sources
believed to be reliable, including reports commissioned by Cushman & Wakefield (“CWK”). This report is for informational purposes
only and may contain errors or omissions; the report is presented without any warranty or representations as to its accuracy.
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