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SUPPLY: COMPLETIONS SLOW IN 2025, REBOUND EXPECTED IN
2026

Nearly 31,500 sg m of new space has been added to the Swedish
logistics market in Q3 2025. The project, located in southern
Stockholm, was built on speculation but is now fully let.

New completions in 2025 are forecasted at 0.4 million sg m,
representing a 70% drop from the 1.4 million sg m completed in 2024.
The fraction of speculative projects planned to be developed in
Sweden during 2025 amounts to about 28%.

The sharp drop in new logistics completions in 2025 reflects a
temporary slowdown following the exceptionally strong delivery
volume in 2022 - 2024. As the market continues to absorb last year’s
supply, developers have scaled back new starts. However, activity is
expected to rebound in 2026, with completions forecasted to reach
around 1 million sg m, signaling renewed momentum in the sector. The
speculative share of upcoming developments is relatively low at 18%,
which should positively impact vacancy levels.

DEMAND: VACANCIES DROP IN STOCKHOLM AND GOTHENBURG

On a regional level, QoQ vacancies decreased across the Stockholm
market to 11.5%, dropping by 100 bps, and Gothenburg market to 6.5%,
dropping by 100 bps. Meanwhile, increases in QoQ vacancy were
recorded in regional city markets, rising by 50 bps to 10.0%. Across the
Oresund market, vacancy has remained stable at 5.5%. At the overall
country level, vacancies have remained unchanged at 9.0%.

PRICING: PRIME YIELDS COMPRESS SLIGHTLY, RENTS REMAIN
STABLE

Stockholm’s, Gothenburg’s, and Oresund’s QoQ prime yields decreased
by 5 bps, now standing at 4.85%, 4.85%, and 5.20% respectively. In
regional cities, prime yields declined by 10 bps to 5.40% in Q3 2025.

Regarding prime rents, no changes were recorded since Q2. Prime
rents remain stable across all regions, showing per sg m SEK 1,050 in
the Stockholm region, SEK 1,000 in the Gothenburg region, SEK 850 in
the Oresund region, and SEK 675 in regional cities.
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MARKET STATISTICS PRIME YIELD
OVERALL 6.0% -
SUBMARKET VACANCY RATE PRIME RENT PRIME YIELD 0
5.5% -
Stockholm 3,000,000 11.5% 1,050 4.85% 5.0% -
Gothenburg 2,800,000 6.5% 1000 4.85% 4.5% A
Oresund 2,550,000 5.5% 850 5.20% 4.0% -
Regional Cities 8,400,000 10.0% 675 5.40% 3.5% A
SWEDEN 16,700,000 9.0% 3.0% —— T ————————T——T——T—T—T——
Q4 2021 Q3 2022 Q2 2023 Q12024 Q4 2024 Q3 2025
*Rental rates reflect net asking SEK psq m/year . i .
Gothenburg Stockholm Oresund Regional Cities

KEY SALES TRANSACTIONS Q@3 2025

PRICE (SEKm) / SEK

PROPERTY SUBMARKET  SELLER / BUYER SQ M boa M PRIME RENT, SEK/SQ M/YEAR
Barnarps-Krakebo 1:49 Jonkdéping Niam / Catena 112,000 1,275 / 11,500 1200
Gonas 1:181 & 1:178 Ludvika Torngrund Group / Logistri Fastighets AB 103,000 1,254 /12,000 ’
Portfolio, 3 properties Multi-city DFDS / Nordisk Renting 93,000 Conf. / Conf. 1,000 -
Landvetter 3:311 & 3:312 Harryda miorgan Sitemey Riee Esitaite /KR Real 45,000 670 /15,000 800 -
600 -
400 A
KEY LEASE TRANSACTIONS Q3 2025
200 A
PROPERTY MUNICIPALITY TENANT SQ M PROPERTY OWNER
Skiringe 1:61 Flen NewCold 16,500 Logistic Contractor 0 - Stockholm Gothenburg Oresund Regional Cities
Gonas 1:181 & 1:178 Ludvika Hitachi Energy 103,000 Logistri
Géartuna 3:2 Sdédertélje Astra Zeneca 15,000 Verdion mQ3 2024 ©Q32025
Ulvsattra 1:90 Jarfalla Bring 22,000 NREP (Logicenters)
Rausgard 22 Helsingborg JBT 22,000 South Bay
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Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for property owners and occupiers with approximately
52,000 employees in nearly 400 offices and 60 countries. In 2024, the firm reported revenue of $9.4 billion across its core service lines of Services,
Leasing, Capital markets, and Valuation and other. Built around the belief that Better never settles, the firm receives numerous industry and business
accolades for its award-winning culture. For additional information, visit www.cushmanwakefield.com.

©2025 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple sources believed to be reliable, including reports commissioned by
Cushman & Wakefield (“CWK?”). This report is for informational purposes only and may contain errors or omissions; the report is presented without any warranty or representations as to its
accuracy.

Nothing in this report should be construed as an indicator of the future performance of CWK'’s securities. You should not purchase or sell securities—of CWK or any other company—based
on the views herein. CWK disclaims all liability for securities purchased or sold based on information herein, and by viewing this report, you waive all claims against CWK as well as against
CWHK'’s affiliates, officers, directors, employees, agents, advisers and representatives arising out of the accuracy, completeness, adequacy or your use of the information herein.
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