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SUBMARKET
INVENTORY 

(SF)

SUBLET 

VACANT 

(SF)

DIRECT 

VACANT 

(SF)

OVERALL 

VACANCY 

RATE

CURRENT QTR 

OVERALL NET 

ABSORPTION (SF)

YTD OVERALL 

NET ABSORPTION 

(SF)

YTD LEASING 

ACTIVITY 

(SF)

UNDER 

CNSTR 

(SF)

OVERALL AVG 

ASKING RENT 

(ALL CLASSES)*

OVERALL AVG 

ASKING RENT 

(CLASS A)*

Financial Core 37,604,205 1,215,762 5,254,325 17.2% -176,746 440,992 1,182,095 0 $71.58 $73.80

Downtown Fringe 44,384,652 1,716,125 5,934,433 17.2% 343,247 419,946 1,035,282 1,575,512 $59.53 $63.23

DOWNTOWN TOTALS 81,988,857 2,931,887 11,188,758 17.2% 166,501 860,938 2,217,377 1,575,512 $66.32 $69.82

Midtown 17,202,306 748,422 2,764,355 20.4% -41,812 -56,350 594,276 0 $51.27 $54.60

CBD TOTALS 99,191,163 3,680,309 13,953,113 17.8% 124,689 804,588 2,811,653 1,575,512 $63.71 $67.98

GTA East 31,352,519 923,496 4,438,305 17.1% -56,051 101,380 900,059 0 $34.48 $36.07

GTA North 15,135,578 376,472 2,477,773 18.9% 41,207 -250,749 385,816 175,000 $40.53 $40.50

GTA West 42,896,112 1,453,192 5,224,226 15.6% -56,377 132,014 1,704,933 27,662 $35.26 $36.81

SUBURBAN AREA TOTALS 89,384,209 2,753,160 12,140,304 16.7% -71,221 -17,355 2,990,808 202,662 $35.88 $37.40

GTA TOTALS 188,575,372 6,433,469 26,093,417 17.2% 53,468 787,233 5,802,461 1,778,174 $50.52 $54.69

PROPERTY SUBMARKET MAJOR TENANT SF OWNER/DEVELOPER

160 Front Street West Financial Core TD Bank Financial Group 1,255,000 Cadillac Fairview

530 Front Street West Downtown West N/A 563,731 Carttera Private Equities Inc.

PROPERTY SUBMARKET SELLER/BUYER SF PRICE / $ PSF

3600 Steeles Avenue East Markham
IBM Canada Limited / Triple 

Properties Inc
855,269 $115M / $134

1900 Ironoak Way Oakville
Carttera / Binscarth

Holdings LP 
101,697 $35M / $347

10 Lower Spadina Avenue Toronto
Dream Impact Trust / 

Arkfield
59,801 $24M / $396

5420 North Service Road Burlington
5420 NSR Nominee Inc. / 

Bellridge Capital 
134,757 $15M / $113

1100 Burloak Drive Burlington
1100 Burloak Nominee Inc. 

/ Bellridge Capital 
124,116 $14M / $110

PROPERTY SUBMARKET TENANT SF TYPE

333 King Street East Downtown East Bank of Nova Scotia 71,690 Renewal*

625 Church Street Bloor & Yonge Actra 32,533 Renewal*

460 Front Street West Downtown West Teleperformance 31,003 Sublease

200 Wellington Street West Downtown West Doordash 25,711 Sublease

121 King Street West Financial Core Corpay 23,119 New Lease

Research Director
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