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ECONOMY: GDP ANNUAL GROWTH FORECASTED TO STABILIZE AT CIRCA 2,0%
BETWEEN 2024 AND 2026
According to Moody’s Analytics, despite the slowdown in 2024 Portugal will remain a

INDUSTRIAL & LOGISTICS DEMAND

YOY 12-Month top performer in the euro zone, with GDP growing by 1.8%, followed by a slight 900 120
Chg Forecast increase over the next two years (2.0% for both 2025 and 2026). 250 100
513 4K A — Private consumption is projected to rise by 1.4% in 2024 and 1.5% in 2025, dropping to 5600 20
- 0.6% growth in 2026. The inflation rate is anticipated to continue decreasing, reaching 2
Overall Take_up* 2.3% in 2024 and falling below the 2.0% target in 2025 (1.6% in 2025 and 2026). 5 450 60
€5 10 A After an upward trend in 2023, unemployment should decrease to 6.3% this year, §300 40
- — reaching 5.7% in 2025 and 5.3% in 2026 - a 25-year record low. F 150 . 20
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Greater Porto During the third quarter of 2024, the Industrial & Logistics sector recorded 16 new
Prime Rent (€/sg.m/month) occupancy deals totalling 97,870 sg.m, The accumulated take-up volume for the first
*January to September nine months of 2024 reached 513,420 sg.m, 19% above the annual 2023 volume,
representing a year-on-year (YoY) increase of 36%. Consequently, the average deal
ECONOMIC INDICATORS size reached 7,900 sg.m during this period. Regarding the geographical distribution of
YOY  12-Month demand, the third quarter’s activity was mainly concentrated in Greater Porto (47%)
Chg Forecast and Greater Lisbon (41%) areas.. The largest deal of the quarter was the pre-let of
16,000 sg.m at the currently under construction Panattoni Park Valongo by Aldi.
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GDP Growth compared to the previous quarter, reaching 4.6%. During the third quarter, 172,670
sg.m in the logistics segment were completed, distributed over three projects, €5.75 1
4 8% A v including the Castanheira do Ribatejo Logistics Platform, developed by Montepino, gggg
" whose official delivery will take place at the end of this year. < €500 4
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Regarding the pipeline, 554,170 sq.m in logistics are forecasted to be concluded over g €4.75 1
98 1 v A the next three years, of which 277,410 sg.m are currently under construction. Of these, € gjgg |
- . 67% are already pre-occupied, with more than half located in Greater Lisbon. §€4:00 |
Industrial Production Index Noteworthy projects include the Panattoni Park in Valongo, Lidl’s future Logistics * €375 -
6 9 Warehouse and the future Almeirim Logistics Platform - Phase Il. €3.50 -
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Better never settles

PRICING: PRIME RENTS SLIGTHLY INCREASING

Compared to the previous quarter, there were some upward corrections in both prime
and average rents. In Greater Lisbon, prime rent in Castanheira - Azambuja (zone 1)
remained stable at €5.10/sg.m./month, while in Greater Porto, in Port of Leixdes -
Airport (zone 10), values reached €5.50/sg.m./month.
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SUBMARKET STOCK (SQ.M) VARCAAT'\I'ECY QUART(ES LSKE'UP YTD TAKE-UP (SQ.M) (€IPSI§J”\|/\|IIEIVIIQ§S:I'FH) PRIME YIELD (%)
Greater Lisbon 3,102,262 4.6% 40,540 203,370 €5.10 5.75%
Greater Porto - - 45,750 129,060 €5.50 6.00%

PORTUGAL TOTALS 513,430

MAIN OCCUPANCY TRANSACTIONS Q3 2024 ANDREIA ALMEIDA
Associate Director
PROPERT SUBMARKET . TENANT AREA (SQ.M) TYPE Head of Research & Insight
Panr?\ttoru Park Valongo Greater Fforto Aldi 16,070 Lease andreia.almeida@cushwake.com
Merlin Lisboa Park Greater Lisbon DSV 16,010 Lease
Estrada das Fontainhas Greater Lisbon Santos e Vale 13,000 Lease SERGIO NUNES
\F/’\;Zrc:rt]ililsaeFabnca Greater Lisbon Hospital CUF Descobertas 9,810 Lease Associate Director
ive - Arci Head of Industrial, Logistics & Land
Silva Aroso Warehouse Greater Porto Newonedrive - Comércio 9,720 Lease

de Pecas Auto sergio.nunes@cushwake.com

DAVID LOPES

Partner

Head of Investment
david.lopes@cushwake.com

A CUSHMAN & WAKEFIELD RESEARCH PUBLICATION

Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for
MAIN COMPLETIONS Q3 2024 property owners and occupiers with approximately 52,000 employees in nearly 400 offices
PROPERTY SUBMARKET MAJOR TENANT AREA (SQ.M) OWNER/DEVELOPER and 60 countries. In 2023, the firm reported revenue of $9.5 billion across its core services of

Castanheira do Ribatejo Logistics property, facilities and project management, leasing, capital markets, and valuation and other

Platform — Plot 1 Greater Lisbon Leroy Merlin 105,500 Montepino services. It also receives numerous industry and business accolades for its award-winning

Amenmiloosic Pl eiasal Ribaieio NMercadona 50.600 carGalcarsa culture and commitment to Diversity, Equity and Inclusion (DEI), sustainability and more. For
9 o J ) ’ ) ) additional information, visit www.cushmanwakefield.com.

Gandra North Green Logistics Park Greater Porto Olicargo 16,570 Aquila Capital

©2024 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple
sources believed to be reliable, including reports commissioned by Cushman & Wakefield (“CWK”). This report is for
informational purposes only and may contain errors or omissions; the report is presented without any warranty or
representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of CWK’s securities.

You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all
liability for securities purchased or sold based on information herein, and by viewing this report, you waive all claims against
CWK as well as against CWK's affiliates, officers, directors, employees, agents, advisers and representatives arising out of the
accuracy, completeness, adequacy or your use of the information herein.
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