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PROPERTY SUBMARKET MAJOR TENANT SF OWNER/DEVELOPER

Cypress Technology Center West County N/A 390,268 Goodman Group

2120 E. Howell North County N/A 237,246 Pacific Industrial

PROPERTY SUBMARKET SELLER/BUYER SF PRICE / $ PSF

2325-2335 Moore Ave. North County Moore Avenue Partners / Staley Point Capital 161,738 $30.1M / $186

5609 River Way. North County Staley Point / Style Korean 149,000 $43.5M / $292

4010 – 4080 N. Palm St. North County BKM Fullerton / Newport Private Group 110,933 $28.8M / $260

17300 Red Hill Ave. Greater Airport Area AG Red Hill Owner / City of Irvine 110,000 $96.5M/  $877

5330 Beach Blvd. North County Staley Point / Style Korean 34,000 $9.8M / $288

PROPERTY SUBMARKET TENANT SF TYPE

3030 Red Hill Ave. Greater Airport Area Astech Engineered Products 315,000 Renewal**

2040 Dyer Rd. Greater Airport Area Integral Aerospace 278,132 Renewal**

22745 Savi Ranch Pkwy. North County L3 Technologies 131,662 Direct

2815 Warner Ave. Greater Airport Area Orange Courier 120,000 Direct

12752-12802 Monarch St. West County Big D Floor Covering Supplies 108,981 Direct

SUBMARKET
INVENTORY 

(SF)

OVERALL

VACANT

(SF)

OVERALL 

VACANCY 

RATE

CURRENT QTR 

OVERALL NET 

ABSORPTION (SF)

YTD OVERALL 

NET ABSORPTION 

(SF)

UNDER 

CNSTR 

(SF)

CNSTR

COMPLETIONS

(SF)

OVERALL

WEIGHTED AVG

NET RENT (MF)*

OVERALL

WEIGHTED AVG

NET RENT (W/D)*

OVERALL

WEIGHTED AVG

NET RENT (ALL TYPES)*

North County 109,652,886 4,601,992 4.2% -1,333,887 -1,562,331 501,536 510,955 $1.38 $1.65 $1.59

West County 39,140,736 1,215,307 3.1% 280,654 1,815 478,432 149,335 $1.50 $1.65 $1.56 

Greater Airport Area 70,134,600 2,649,859 3.8% -188,097 -450,804 598,540 476,686 $1.47 $1.39 $1.44 

South County 35,493,325 727,888 2.1% 28,188 118,794 218,183 107,117 $1.54 $1.61 $1.56 

R&D 21,723,242 831,167 3.8% 33,523 -212,963 91,500 0 N/A N/A $1.52

MFG 84,179,999 1,591,384 1.9% -222,445 -301,221 0 0 N/A N/A $1.45 

FLEX 18,123,151 377,110 2.1% -97,210 -177,402 0 0 N/A N/A $1.44

W/D 130,395,155 6,395,385 4.9% -927,010 -1,200,940 1,705,191 1,244,093 N/A N/A $1.59

OC TOTALS 254,421,547 9,195,046 3.6% -1,213,142 -1,892,526 1,796,691 1,244,093 $1.45 $1.59 $1.55 

Sources: 1 www.bls.gov Anaheim-Santa Ana-Irvine MD (Orange County). 2Lightcast forecast for Orange County, CA as of 10/2024. RCA, $10M+.

*Rental rates reflect weighted triple net asking $psf/month. **Renewals not included in leasing statistics. W/D = Warehouse/Distribution.

http://www.bls.gov/
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http://www.cushmanwakefield.com/
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