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THAILAND’S ECONOMIC EXPANSION CONTINUES
Thailand’s economy grew at 3.2% in Q4 2024, up from 3.0% in Q3, marking the
strongest increase since Q3 2022. The growth was mainly attributable to
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BANGKOK HOTEL INVENTORY EXPANDS

One new 5-star hotel property opened in Bangkok in Q1 2025, adding 512
rooms. Citywide hotel supply then expanded to 146,628 rooms, up 0.35% from
Q4 2024. The Central Business District (CBD) remains the dominant submarket
with 53.1% of total supply. Within the CBD, the most popular hotel location is
Wattana, accounting for 31.7% of supply and covering the northern Sukhumvit
Road area, followed by Klong Toey at 25.4%, and Pathum Wan at 18.8%.
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Better never settles

and growth through 2025, driven by a tourism recovery combined with ongoing
government support for the hotel industry. However, continued growth in China
visitor numbers may fall off if the Chinese economy remains challenged, with
Chinese residents then more likely to favor domestic travel.
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MARKET STATISTICS
SUBMARKET INVENTORY BY HOTEL STAR (ROOMS) TOTAL INVENTORY TOTAL INVENTORY AVERAGE DAILY RATE AVERAGE DAILY RATE
3 -STAR 4 -STAR (ROOMS) (PERCENTAGE) (THB /ROOM / NIGHT) (US$ /ROOM / NIGHT)
CBD 1,956 16,759 31,259 27,910 77,884 53.1% 5,051 $150.13
Bang Rak 198 2,180 4,248 5,326 11,952 15.3% 4,501 $133.79
Khlong Toey 898 4,778 9,848 4,229 19,753 25.4% 5,494 $163.31
Pathum Wan 165 1,925 4,311 8,243 14,644 18.8% 6,595 $196.04
Sathorn 210 1,830 1,916 2,880 6,836 8.8% 4,562 $135.62
Watthana 485 6,046 10,936 7,232 24,699 31.7% 3,971 $118.05
City Fringe Areas 1,861 12,248 14,544 6,071 34,724 23.7% 3,321 $98.72
Suburban Areas 2,671 10,775 8,655 3,521 25,622 17.5% 2,262 $67.24
Outer City Areas 1,035 3,942 3,051 370 8,398 5.7% 1,764 $52.43

Grand Total 7,523 43,724 57,509 37,872 146,628 100.0% . 3812 $113.31

1 US$/THB 33.640 as of 20th March 2025

HOTEL PROJECT COMPLETIONS IN Q1 2025

SARAWUT TIKHACHON
HOTEL NAME MARKET SUBMARKET ROOM STAR Senior Research Analyst
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HOTEL PROJECTS UNDER CONSTRUCTION IN CBD AREA

HOTEL NAME MARKET SUBMARKET ROOM STAR SURACHET KONGCHEEP

Hyatt House Sukhumvit 23 CBD Central East 264 5 I;e/af606f SRZZ?agg,;Zagd Consultancy

Grand Nikko Bangkok CBD Central Bangkok 405 5 el.

Summit Tower CBD Central North 354 5 surachet.kon@cushwake.com

Conrad Bangkok Sukhumvit Queenpark CBD Central East 311 5

Grande Centre Point Ratchadamri 2 CBD Central Bangkok 509 5

10th Avenue CBD Central East 200 5 A CUSHMAN & WAKEFIELD RESEARCH PUBLICATION

Asset World Sukhunvit 38 CBD Central Bangkok 242 5 Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for property

Narai Hotel CBD Central Bangkok 365 5 owners and occupiers with approximately 52,000 employees in nearly 400 offices and 60 countries. In 2024,

Plaza Athénée Nobu Hotel & Spa Bangkok CBD Central East 300 5 the firm reported revenue of $9.4 billion across its core services of property, facilities and project

Jen Bangkok Thong Lo by Shangri-La Hotel CBD Central East 350 5 management, leasing, capital markets, and valuation and other services. It also receives numerous industry

Voco Bangkok Sukumvit 11 CBD Central East 300 4 and business accolades for its award-winning culture and commitment to Diversity, Equity and Inclusion

Voco Bangkok Surawong CBD Central Bangkok 249 4 (DEI), sustainability and more. For additional information, visit www.cushmanwakefield.com.

Hotel Forza Sukhumvit 29 CBD Central East 323 4

Bangkok Sathorn Hotel CBD Central Bangkok 405 4

Nishitetsu Saladaeng Hotel CBD Central Bangkok 192 4 ©2025 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from mulltiple sources believed to be

; reliable, including reports commissioned by Cushman & Wakefield (‘CWK?). This report is for informational purposes only and may contain
g(c)):)er: rl]n’f:'l %OI(;rr:]IQII"]oglc:arr ggg g:z:r:: E:ztg Kok g?g : errors or omissions; the report is presented without any warranty or representations as to its accuracy.
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Pullman Living Bangkok Sukhumvit 16 CBD Central East 200 4 Nothing in this report should be construed as an indicator of the future performance of CWK's securities.

Mercure & ibis Bang kok Siam Ratchathewi CBD Central Bangkok 354 3 You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all liability for securities
purchased or sold based on information herein, and by viewing this report, you waive all claims against CWK as well as against CWK'’s affiliates,
officers, directors, employees, agents, advisers and representatives arising out of the accuracy, completeness, adequacy or your use of the
information herein.
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