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DUBLIN OFFICE MARKET Q1 2025

The Dublin office market enjoyed a solid start to 2025 with approximately 42,800

square metres of space taken up in the first quarter across 48 deals, a big pick up
MARKET EUNDAMENTALS on the 17,500 square metres a year earlier and further evidence of the improvement
we saw take hold from the second half of 2024 onwards.
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Chg 75% of the space taken up in Q1 was centred on the CBD market and demand for ~ 250:000

17 _ O% A space was well spread across the various sectors with the technology, financial 200,000

CBD Availability Ratio services, professional services and medical/health services sectors accounting for 150,000

three quarters of space taken in the first quarter with the technology sector most 100,000

rominent (26%).

101,800 sq. m A Pomneneen III I I .
Reserved as of Q1 2025 The main deals this quarter included EY which leased approximately 5,100 square 0 s amr oo~ o - ey B
metres at Wilton Plaza while Apple and Blackrock also took 3,500 and 2,000 square S S 28 88 8L 388828 8 &
165,500 Sq . M v metres respectively at 4/5 Park Place and Glencar House in Ballsbridge. §

Space under construction o _ _ _ _
Availability across the Dublin market as a whole eased slightly in Q1 with the

availability rate dropping slightly from 16.5% to 16.2%. Availability across the CBD

was largely unchanged at 17% in Q1 (excluding reserved space this drops to

approximately 14%) although we expect this to fall as 2025 progresses. We also

expect this tighter supply demand picture for high quality CBD offices to support

prime rents this year which we forecast to rise to €700 per square metre. DEVELOPMENT ACTIVITY (SQ. M) BY EXPECTED
COMPLETION YEAR, Q1 2025

ECONOMIC INDICATORS

2025(f)  2026(f)

GDP e 3.7% The other key factor supporting the rental outlook is the medium-term office
_ construction pipeline which is weak by historical standards, standing at only 120,000
Personal Consumption  3.3% 2.9% approximately 165,500 square metres at the end of the first quarter. Furthermore, ;50 000
76% of this space is already pre-let or reserved which also helps the outlook for 80’000
Modified Domestic 2.9% 3.0% availability. ’
Demand 60,000

“Based on what we have seen in the first quarter the Dublin office market continues 40,000
to show recovery signs. The stronger tone to take-up over the past few quarters was 20 0oo
visible again in Q1 while data on availability, reserved space and space under )

construction all point to a market which is rebalancing for the better.” 2025 2026 2027

RONAN CORBETT, HEAD OF OFFICES AT CUSHMAN & WAKEFIELD m UC (Pre-Let/Reserved) mUC (Available)

Unemployment Rate 4.5% 4.5%

HICP 1.9% 2.0%

Source:Ireland Dept. of Finance

Better never settles © 2025 Cushman & Wakefield
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SIGNED DEALS, Q1 2025

PROPERTY SUBMARKET APPROXIMATESIZE (SQ M) TENANT TYPE
3 Wilton Park, Wilton Plaza CBD 5,100 Professional Services
4/5 Park Place, Harcourt
Road CBD 3,500 Technology
North Dock One, North Walll CBD 2.200 Health
Quay
Glencar House, Ballsbridge CBD 2,000 Financial Services
CBD AVAILABILITY BY BER RATING, Q1 2025
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Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for property
owners and occupiers with approximately 52,000 employees in nearly 400 offices and 60 countries. In 2023,
the firm reported revenue of $9.5 billion across its core services of property, facilities and project
management, leasing, capital markets, and valuation and other services. It also receives numerous industry
and business accolades for its award-winning culture and commitment to Diversity, Equity and Inclusion
(DEI), sustainability and more. For additional information, visit www.cushmanwakefield.com.

©2025 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple sources believed to be
reliable, including reports commissioned by Cushman & Wakefield (‘CWK?). This report is for informational purposes only and may contain
errors or omissions; the report is presented without any warranty or representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of CWK's securities.
You should not purchase or sell securiies—of CWK or any other company—based on the views herein. CWK disclaims all liability for securities
purchased or sold based on information herein, and by viewing this report, you waive all claims against CWK as well as against CWK’s affiliates,

officers, directors, employees, agents, advisers and representatives arising out of the accuracy, completeness, adequacy or your use of the
information herein.
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