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Overall, All Property Classes, as of 31 March 2025 and 6th

May 2025 respectively), Source: Cushman & Wakefield, 

Budapest Research Forum

ECONOMY:  GROWTH EXPECTED FROM H2 2025

SUPPLY & DEMAND: LIMITED SPECULATIVE SUPPLY

PRICING: STABLE PRIME YIELDS AND PRIME RENTS
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SUBMARKET
STOCK*

(SQ M)

AVAILABILITY 

(SQ M)

OVERALL 

VACANCY RATE

CURRENT QTR 

TAKE-UP

(SQ M)

YTD TAKE-UP

(SQ M)
YTD COMPLETIONS 

(SQ M)

UNDER CNSTR 

SPEC (SQ M)

UNDER CNSTR 

BTS (SQ M)

PRIME RENT**

(€/SQ M / MTH)

CBD 359,060 37,630 10.5% 6,465 6,465 2,255 4,380 - 25.00

Central Pest (CP) 693,000 122,620 17.7% 25,245 25,245 - 7,700 50,375 18.50

Central Buda (CB) 451,855 35,260 7.8% 9,060 9,060 - 1,560 - 23.00

Non-Central Pest (NCP) 633,375 113,700 18.0% 6,610 6,610 - - 135,800 16.50

North Buda (NB) 341,850 27,295 8.0% 10,775 10,775 - 8,900 - 18.50

South Buda (SB) 681,360 98,355 14.4% 12,325 12,325 - - 144,970 19.00

Váci Corridor VC) 1,154,490 157,250 13.6% 19,775 19,775 2,805 58,285 60,000 18.50

Periphery (P) 111,060 30,080 27.1% 2,710 2,710 - - - 11.50

BUDAPEST TOTALS 4,426,050 622,190 14.1% 92,965 92,965 5,060 80,830 391,145 25.00

PROPERTY SUBMARKET MAJOR TENANT SIZE (SQ M) OWNER/DEVELOPER

Wagner Palota CBD Confidential 2,255 Optinvest

Rhodium Irodaház Váci Corridor None 2,810 FITOUT Zrt.

PROPERTY SUBMARKET SELLER/BUYER SIZE (SQ M)

Honvéd Center CBD WING / Greve Group 6,500

Váci Utca Center CBD Generali / Forestay Group 10,200

Maros Business Center Central Buda CPI/Confidential 7,000

Kinnarps House Váci Corridor Kinnarps/Confidential 9,300

PROPERTY SUBMARKET TENANT SIZE (SQ M) TYPE

Confidential Central Pest Confidential 6,300 Renewal*

Florian Udvar North Buda Confidential 4,000 New

Millennium Towers III Central Pest IT-Technology 3,500 Renewal*

Millennium Gardens South Central Pest ARM 3,450 New

Graphisoft Park North Buda Silicon Labs 3,400 Renewal*
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http://www.cushmanwakefield.com/
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