
1

0%

20%

40%

60%

80%

100%

2016 2017 2018 2019 2020 2021 2022 2023 2024 Q1-25

Office Retail Hospitality Industrial Other

€ 0

€ 500

€ 1,000

€ 1,500

€ 2,000

€ 2,500

€ 3,000

€ 3,500

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

M
ill

io
n
s

Q1 Q2 Q3 Q4



2

PROPERTY NAME SECTOR MARKET
AREA 

(SQ.M)
SELLER BUYER PRICE (€M) YIELD (%)

NorteShopping (50%) Retail Matosinhos - Nuveen Sierra Prime €300-350 M -

Anantara Vilamoura Resort Hospitality Vilamoura 280 keys Minor Hotels Arrow €70-80 M -

Ramalho Ortigão 51 Office Lisbon 10,500 Incus Capital
BPI Gestão de 

Ativos
€60-65 M -

Douro Royal Valley Hotel & Spa & 

Douro Palace Hotel Resort & Spa
Hospitality Baião 130 keys Jase Hotels

Explorer 

Investments
€40 M -

Monte Rei Golf & Country Club Hospitality
Vila Real de 

Santo António
n.a. Private Investor Arrow €30-40 M -

PROPERTY TYPE NR. OF DEALS TOTAL VOLUME (€M) AVERAGE DEAL SIZE

Office 4 €103 M €26 M

Retail 6 €362 M €60 M

Hospitality 5 €156 M €31 M

Industrial 4 €27 M €7 M

Other - - -

TOTAL 19 €647 M €34 M
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