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RENTAL APARTMENT Q2 2025

SUPPLY: SWISSOTEL LIVING JAKARTA MEGA KUNINGAN DEMAND / DELIVERIES
RGOSR I S e COMMENCED OPERATION IN APRIL 2025
YOY  12-Month Accor introduces a new serviced apartment in Mega Kuningan with 20,000
Chg  Forecast their extended stay brand, Swissotel Living, adding 240 units to the 15,000
41 _3% v A 4 supply. With the completion of three Condominium projects, namely §10,000
v Pakuwon Bekasi (Amor Tower), B-Residence Grogol, and Adriya S 5000 - ‘
acancy Rate . 5 9
(Tower 1 & 2) the Condo-for-lease sub-sector adds around 562 units 2 0 ._
'_
652 v A to the Rental Apartment supply. 15,000 l
Net Absorption, units 1000 2021 2022 2023 2024 2025
DEMAND: HOLIDAY PERIODS OFFER SHORT-TERM BOOSTS AMID = Deliveri =D g
261,680 wv A A SLUGGISH LONG-TERM RECOVERY elveres eman

Effective Rent, PSM Demand recovery is yet to see for the Serviced Apartment sub-
market which recorded a slight decline of occupancy rate at -1.2%
QoQ and -2.7% YoY, during the review quarter. Strategically located
properties, however, experienced peak of occupancy during school
holidays, fueled by inbound tourism. The Purpose-Built apartment

(Overall, All Property Classes)

ECONOMIC INDICATORS

YOY  12-Month sub-market remained stable with very slight occupancy rate
Chg  Forecast improvement at +0.8% QoQ or +2.7% YoY. Condo-for-lease sub- OVERALL VACANCY & EFFECTIVE RENT
o v v market experienced relatively stable occupancy during the review
4.7 /) qguarter with improvement of occupancy rate at +0.1% QoQ or +1.4% 350.000 - 50.0%
Indonesia YoY. ’ '
GDP Growth 228888 | 1 288:2
1.87% v a fgg,ggg;l Hnnnnndandddid oo
- PRICING: DISCOUNTS RISE AMID DEMAND SLUMP : 20.0%
Indonesia During the second quarter of 2025, rental performance varied across 128’888 10.0%
JEelNAEI different sub-markets. Rent of Condominium for lease sub-market " 0.0%
o ) 4 V fell by -5.8% QoQ or -4.8% YoY, as the result of the softened 2021 2022 2023 2024 2025
5-25 /) demand. On the other hand, purpose-built sub-market recorded a
Indonesia modest increase of occupancy at +0.5% QoQ or +1.4% YoY, due to mmm VVacancy PB & SA Vacancy Condo-For Lease
Central Bank Rate the consistent demand. Serviced Apartments saw a slight —Rental PB & SA Rental Condo-For-Lease
Source: Central Bank and Census Bureau occupancy decline of -0.1% QoQ or 1.3% YoY as some properties

offered discounts amidst increased competition.
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YOY VACANCY
RATE CHANGE

AVG EFFECTIVE AVG EFFECTIVE
RENT RP/SMMO RENT US$/PSSMO

YOY % EFFECTIVE

VACANCYIRATE RENT GROWTH

Purpose-Built Rental

Apmrtmonts (Jakarta) 2,441 0 0.00% 20 35.6% 0.4% Rp219,533 $13.6 1.41%
Serviced Apartments (Jakarta) 6,904 293 4.24% 2.015 70 36.9% 2.7% Rp402,683 $24.9 1.36%
fgr”e‘;‘:;nr'j;“kr;s;;’r'Lease 184,960 4986 2.70% 41,244 562 41.6% 1.4% Rp164,241 $10.1 -4.81%

194,305

COMPLETED PROJECTS Q2 2025

PROPERTY DISTRICT

Swissotel Living Jakarta
Mega Kuningan

SEGMENT
CBD Upper

KEY PROJECTS UNDER CONSTRUCTION Q2 2025
PROPERTY DISTRICT SEGMENT
Citadines Kemang South Upper-Middle
Citadines Antasari South Upper-Middle
Ascott Menteng Central Upper

2.72%

UNITS
250

UNITS
180

175
151

COMPLETION
2025

COMPLETION
2025
2025
2025

Rp262,153
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A CUSHMAN & WAKEFIELD RESEARCH PUBLICATION

Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for
property owners and occupiers with approximately 52,000 employees in nearly 400 offices
and 60 countries. In 2024, the firm reported revenue of $9.4 billion across its core service lines
of Services, Leasing, Capital markets, and Valuation and other. Built around the belief that
Better never settles, the firm receives numerous industry and business accolades for its award-
winning culture. For additional information, visit www.cushmanwakefield.com.

©2025 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple
sources believed to be reliable, including reports commissioned by Cushman & Wakefield (“CWK”). This report is for
informational purposes only and may contain errors or omissions; the report is presented without any warranty or
representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of CWK'’s securities.

You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all
liability for securities purchased or sold based on information herein, and by viewing this report, you waive all claims against
CWK as well as against CWK's affiliates, officers, directors, employees, agents, advisers and representatives arising out of the
accuracy, completeness, adequacy or your use of the information herein.
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