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39.0%

34.6%

26.4%

Strata/Long lease One-stop Supporting/Specialized

0%

5%

10%

15%

20%

25%

$0

$20

$40

$60

$80

2019 2020 2021 2022 2023 2024

V
a
c
a
n
c
y 

R
a
te

 (
%

)

R
e
n
t 

(U
S

$
/s

q
m

/m
o
)

Overall Rent ($ psqm) Vacancy Rate

0%

5%

10%

15%

20%

25%

$0

$20

$40

$60

$80

2019 2020 2021 2022 2023 2024 Q1 2025

V
a

c
a

n
c
y
 R

a
te

 (
%

)

R
e
n

t 
(U

S
$

/s
q

m
/m

o
)

Overall Rent ($ psqm) Vacancy Rate

0%

5%

10%

15%

20%

25%

$0

$20

$40

$60

$80

2019 2020 2021 2022 2023 2024 Q2
2025

V
a

c
a

n
c
y
 R

a
te

 (
%

)

R
e
n

t 
(U

S
$

/s
q

m
/m

o
)

Overall Rent ($ psqm) Vacancy Rate



2

PROPERTY DISTRICT APPROX. SIZE (SQM) ESTIMATED COMPLETION

Lippo Mall East Side Central 44,000 2025

Mall Menara Jakarta North 27,600 2025

Annajon (The Sima Retail) South 16,000 2025

Travoy Hub Phase 2 East 16,800 2025

PROPERTY DISTRICT SIZE (SQM) OPENING DATE

Retail – Antasari Place South 5,000 June 2025

PROPERTY DISTRICT TENANT SIZE (SQM)

Lippo Mall Nusantara CBD Tomorrow World 1,876

Plaza Senayan CBD Beauty in the Pot 500

Lippo Mall Nusantara CBD Foot Locker 261

Grand Indonesia CBD Columbia 60

SUBMARKET
INVENTORY 

(SQM)

VACANT 

(SQM)

OVERALL VACANCY 

RATE

CURRENT QTR 

OVERALL NET 

ABSORPTION (SQM)

YTD OVERALL 

NET ABSORPTION 

(SQM)

UNDER CNSTR

 (SQM)

OVERALL AVG 

ASKING BASE RENT 

RP/SQM/MO US$/SF/MO

Primary Location 1,388,700 250,600 18.0% 28,000 34,400 - Rp1,037,400 $5.95 

Secondary Location 3,422,200 814,200 23.8% 12,800 (22,500) 104,400 Rp690,200 $3.96 

JAKARTA TOTALS 4,810,900 1,064,800 22.1% 40,800 11,900 104,400 Rp834,900 $4.79 

https://www.cushmanwakefield.com/en/indonesia
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