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ECONOMY: CONTINUED GROWTH IN WHOLESALE AND RETAIL TRADE EXISTING SUPPLY AND OVERALL VACANCY RATE

MARKET FUNDAMENTALS In March 2025, Malaysia’'s wholesale and retail trade sector recorded a 5.7%

YOY  12-Month year-on-year (y-o-y) growth, with total sales reaching RM154.0 billion. The 20 - 25.0%

Chg  Forecast wholesale trade segment contributed RM67.8 billion—an increase of RM2 L l |

= billion—marking a 5.7% y-o-y rise. The wholesale sector was further supported = 8 ‘ - 20.0%
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Global brands entering Malaysia typically choose high-end, well-managed
malls with strong foot traffic, such as Pavilion Kuala Lumpur, Suria KLCC and
ECONOMIC INDICATORS The Exchange TRX. These malls offer strategic locations, affluent and tourist-
heavy demographics, premium tenant mixes, and solid brand synergy, making
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Chg Forecast them ideal for global retailers seeking visibility and brand alignment. New
lifestyle hubs like The Exchange TRX attract brands with their modern retail CBD PRIME RENTAL RANGE
4 4% A A concepts and positioning as international lifestyle destinations, while older or
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to support manufacturers and exporters facing a tougher business climate due

to higher U.S. tariffs, is expected to help keep inflationary pressures in check. 0.00
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MARKET STATISTICS

SUBMARKET INVENTORY (MSF) OVERALL VACANCY RATE PLANNED & UNDER CNSTR (MSF)
KL CBD 14.87 10.6% 2.14
KL Fringe 15.16 16.2% 2.64
Decentralised 18.83 12.5% 2.50
TOTAL 48.86 39.3% 7.28

a) Inventory for all submarket is based on the total supply of shopping complex (all type).
b) Shopping complex within KL Sentral, Bangsar and those within Damansara Heights vicinity are taken into consideration as KL Fringe submarket.
c) Shopping complex within Petaling Jaya, Damansara, Kelana Jaya, Sunway/Subang/USJ and Shah Alam are taken into consideration as Decentralised submarket.

Source: NAPIC & IVPS/Cushman & Wakefield Research

NOTABLE SIGNIFICANT NEW RETAIL PROJECTS

PROPERTY SUBMARKET NLA (SF) COLAPIT_CEFFTON

KLGCC Mall KL Fringe 600,000 2025 TIFFANY GOH

Hextar World @ Empire City Decentralised 1,800,000 2025 Head - Occupier Services

Pavilion Damansara Heights Mall (Phase 2) KL Fringe 529,353 2025 Tel: +6012-299 2778 (M); +603-7728 4117 (O)
(Refurbishment) - Plaza Alam Sentral Decentralised 233,751 2025 tiffanygoh@ivpsmalaysia.com

Sunway Square Mall Decentralised 300,000 2025

Coalfields Retail Park Decentralised TBC 2026

Maju Kuala Lumpur Mall KL CBD 750,000 2026 FARINA BASAR

118 Mall @ Merdeka 118 KL CBD 1,506,947 2026 Occupier Services

Queens Mall Kuala Lumpur @ Queensville KL CBD 412,000 2027 Tel: +6012-480 2831 (M) ; +603-7728 4117 (O)
DA Central Mall Decentralised 420,000 2028 norfarina@ivpsma|aysia_com

IOl City Mall (Phase 3) Decentralised 1,000,000 2029

Ol Rio City Mall Decentralised 1,000,000 2030

*Target completion = Building completion with Certificate of Completion and Compliance (CCC) A CUSHMAN & WAKEFIELD RESEARCH PUBLICATION

Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for
property owners and occupiers with approximately 52,000 employees in nearly 400 offices
and 60 countries. In 2024, the firm reported revenue of $9.4 billion across its core service lines

|NVE$TMENT TREND/RETAIL DEVELOPMENT ACTIVITIES of Services, Leasing, Capital markets, and Valuation and other. Built around the belief that
CJ Foodville, the parent company of Tous les Jours, has entered into a master franchise agreement with local Better never settles, the firm receives numerous industry and business accolades for its award-
distributor Stream Empire Holdings. The first outlet is slated to open at Sunway Pyramid Mall, followed by a second winning culture. For additional information, visit www.cushmanwakefield.com.
outlet at Sunway Velocity Mall.
» Sentral REIT is set to vaU/re UEM Sunrise’s retail assets in Mont Kiara for RM70 million. ©2025 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple
= /Ol Properties has introduced the Bangi Fresco retail hub, located within the 360-acre Bandar Puteri Bangi township sources believed to be reliable, including reports commissioned by Cushman & Wakefield (“CWK”). This report is for
in Ban g i Se lan gor. informational purposes only and may contain errors or omissions; the report is presented without any warranty or

representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of CWK’s securities.

You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all
liability for securities purchased or sold based on information herein, and by viewing this report, you waive all claims against
CWK as well as against CWK's affiliates, officers, directors, employees, agents, advisers and representatives arising out of the
accuracy, completeness, adequacy or your use of the information herein.
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