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GRADE A OFFICE Q2 2025

TENANTS OPTING FOR IN-SUBMARKET RELOCATIONS AND UPGRADES SUPPLY PIPELINE

MARKET FUNDAMENTALS The Taipei City office market remained generally stable in Q2 2025, with no new
YOY  12-Month project completions in the quarter. Net absorption reached approximately 2,100 70,000
Chg Forecast pings in Q2, with larger tenants primarily adopting same-district relocation 60,000
6 90/ v A strategies. Approximately 18,600 pings of new supply is scheduled for s 50,000
u o completion in 2H 2025, bringing total market stock to 866,100 pings. § 40,000
Vi Rat . .
RN The overall office market vacancy rate dropped by 0.3 percentage points q-0-q ;'5 30,000
A A to record 6.9% in Q2. Notably, Nanjing-Songjiang submarket benefited from 20,000
847,500 stable absorption of newly completed projects, with the district’s vacancy rate 10,000 l ] .
Stock, ping dropping by 5.5 percentage points. Leasing activities included several large- 0
scale transactions, chiefly driven by tenants upgrading from older office 2021 2022 2023 2024 2025YTD
2,81 0 A A buildings within the same area.
Average Rent (NTD/PING/MO)
ECONOMIC INDICATORS AVERAGE RENTAL GROWTH REMAINS MODEST
Q1 2025 Overall office market demand remained stable through the Q2 period. The
average Grade A office space rental level in the quarter remained at NT$2,810
2024 12-Month per ping per month, reflecting a slight rise of 0.4% from the previous quarter.
Q4 Forecast
5 5% o Within the key submarkets, Xinyi submarket commands the highest monthly
GDI'D rowth 3.8% WV rent at NT$3,480 per ping, followed by Western at NT$2,660 per ping. RENT & VACANCY RATE
o 2,850
2-7 /o ° —~ 2,800
e S 3.3% NIA MARKET STRUCTURE CONTINUES TO ADJUST S =
GDP Growth Amid ongoing global economic uncertainty, corporate expansion strategies in o 2’700 P
Taiwan have turned more cautious, prompting a more measured approach to 3 2’650 a‘i
2.20/0 2.0% V9V office ][easinglg. Some tlenan.ts are extending nlegotiation pe:iods and shifting % 2:600 %
Pl Growth away from p anneel re ocet.|ons anel towards lease renewa s N g ;ggg 8
3 40/ 3.3% NIA Nonetheless, Ieasmg activity remains largely _concen_trated in newer buildings, ’ N T T
= o =J /0 reflecting sustained demand for upgraded office environments and talent- N N e R = R N =
Unemployment Rate focused workplace strategies.
(Mar.) mmm Rent —\/acancy Rate

With additional supply gradually entering the market, some landlords of older
@128 (Bt R 2 765 Erartin , properties are responding by enhancing competitiveness through building and
Source: Ministry of the Interior, Moody's Analytics . .

system upgrades, as well as offering more flexible lease terms.
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T INVENTORY VACANCY UNDER CONSTRUCTION GRADE A RENT

(PING) RATE ~2027 (PING) NTD/PING/MO US$/SF/IMO EUR/SF/MO
Western 68,400 17.0% 114,200 2,660 US$2.53 €2.19
Nanjing/Songjiang 48,900 3.4% 7,500 2,430 US$2.31 €2.00
Dunbei/Minsheng 232,400 4.2% 53,800 2,410 US$2.29 €1.99
Dunnan 113,100 4.7% 27,400 2,560 US$2.43 €2.11
Xinyi 384,700 7.9% 90,000 3,480 US$3.31 €2.87

Taipei City

847,500

292,900

US$2.67

1 USD = 29.5565 TWD; 1 EUR = 34.0961 TWD as of June 16, 2025

KEY LEASE TRANSACTIONS Q2 2025
PROPERTY SUBMARKET TENANT PING TYPE EASO_N LE_E . . .
Vuanta Sonatiang Jinxing Buildi — . a5 New L Associate Director, Valuation & Advisory Services /
uanta Songjiang Jinxing Building Nanjing/Songjiang TAIWAN MURATA ELECTRONICS ew Lease Research, Taiwan
Hung Tai Ctr. Dunbei/Minsheng Pasona Taiwan / MGR Consulting 496 New Lease Tel: +886 2 8788 3288
Yuanta Songjiang Jinxing Building Nanjing/Songjiang BASF TAIWAN 427 New Lease eason.ih.lee@cushwake.com
(Area rounded to the nearest ten) 6F, 101 Song Ren Road, Xinyi District, Taipei, Taiwan
MEI CHIANG
Executive Director,
SIGNIFICANT PROJECTS UNDER CONSTRUCTION Head of Occupier Services, Taiwan
PROPERTY SUBMARKET DEVELOPER PING COMPLETION DATE Tel: +886 2 8788 3288
mei.chiang@cushwake.com
Kindom Songshan Minquan Building Dunbei/Minsheng Kindom Development 9,800 2025 6F, 101 Song Ren Road, Xinyi District, Taipei, Taiwan
Shin Kong Hangzhou North Building Western Shin Kong Life Insurance 8,800 2025
Yuanta Songjiang Yinxing Building Nanjing/Songjiang  Yuanta Life Insurance 7,500 2026
S T . A CUSHMAN & WAKEFIELD RESEARCH PUBLICATION
Cathay Huanyu BU|Id|ng Dunbel/MmSheng Cathay Life Insurance 12,900 2026 Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for property owners and occupiers with
TransGlobe Life Taipei Headquarters Dunbei/Minsheng TransGlobe Life Insurance 18,600 2026 approximately 52,000 employees in nearly 400 offices and 60 countries. In Greater China, a network of 23 offices serves local markets across
the region. In 2024, the firm reported revenue of $9.4 hillion across its core services of Valuation, Consulting, Project & Development Services,
Homax Landmark Dunnan Homax Development 17,100 2027 Capital Markets, Project & Occupier Services, Industrial & Logistics, Retail, and others. Built around the belief that Better never settles, the firm
ulben eEres Bl ding SR Eulse [ReiEree 10.300 2027 receives numerous industry and business accolades for its award-winning culture. For additional information, visit www.cushmanwakefield.com.
Yuanta Financial HOIding / ©2025 Cush & Wakefield. All rights d. The informati tained within thi 1t is gathered fr [tipl believed to be
e SN . ushman efield. All rights reserved. The information contain in this report is gathered from multiple sources believed to
Tatung BU|Id|ng Dunbel/MmSheng Chang Hwa qommerCIaI 12,500 2027 reliable, including reports commissioned by Cushman & Wakefield (‘CWK?). This report is for informational purposes only and may contain
Bank / China Life Insurance efrors or omissions; the report is presented without any warranty or representations as to its accuracy.
Core Pacific Plaza Xinyi Core Pacific Development 65,000 2027
Taipei Twin Towers Western Taipei Twin Towers 89,300 2027 Nothing in this report should be construed as an indicator of the future performance of CWK’s securities.
. . o ) You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all liability for securities
Hiyes International Building Western Hi-yes Group 16,100 2027 purchased or sold based on information herein, and by viewing this report, you waive all claims against CWK as well as against CWK's affiliates,
o ) officers, directors, employees, agents, advisers and representatives arising out of the accuracy, completeness, adequacy or your use of the
Nanshan A26 Xinyi Nan Shan Life Insurance 25,000 2027 information herein.
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