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ECONOMY: GRADUAL RECOVERY EXPECTED FROM 2026
Hungary’s economy contracted by 0.4% year-on-year in Q1 2025. In response,
Moody’s revised its full-year GDP growth forecast downward to 0.9%, citing
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ECONOMIC INDICATORS

Hungary’s investment market remained subdued in 2024, with activity at levels
reminiscent of the post-Great Financial Crisis period. However, the first half of 2025
showed early signs of recovery, as investment volumes exceeded €280 million, a
notable 55% year-on-year increase. This stronger performance was largely driven by
the closing of three larger transactions. Nevertheless, majority of deals remained in

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
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gaining momentum, with several transactions currently in the pipeline. The most
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Yield stabilisation appears to be on the horizon, with repriced levels beginning to
consolidate. Industrial prime yields have already decreased by 25 basis points
quarter-on-quarter. Looking ahead, market sentiment for the remainder of 2025 is
cautiously optimistic.
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ECONOMIC INDICATORS*

GDP growth (%)

Private consumption expenditure (%)

Unemployment rate (%)
Inflation (%)
HUF/USD (average)

Interest Rates: 10-year bond yield (%)

YTD SALES VOLUME AVERAGE VOLUME PER
(€ MILLION) PROPERTY (€ MILLION)
134 19.9
99 49.5
2 2
27.2 13.6

5.1 -4.5 7.2 4.3
5.0 -1.4 4.2 5.1
3.3 4.1 4.1 3.6
3.4 3.4 5.2 15.2
290.7 308.0 303.1 372.6
2.5 2.2 3.1 7.6

* Annual % growth unless otherwise indicated. Source: Moody’s Analytics as at 30th June 2025.

SIGNIFICANT SALES - 2025

PROPERTY NAME

SELLER

-0.7
-6.4
41

171

Shopping Centre

352.9

7.5

PRIME YIELD
(%)
6.25
6.75
High Street 7.00
7.25
Retail Park 7.50
7.25
2025 (F) 2026 (F)
0.5 0.9 26
5.1 5.4 41
4.5 4.5 4.7
3.7 4.7 4.3
365.6 347.7 359.5
6.5 6.6 6.2

SIZE (SQ M/

ROOMS)

MARKET

HelloParks Paty (2 assets) Industrial Erste RE Fund HelloParks 84,300 Greater Budapest
Kinnarps House Office Confidential Kinnarps 9,280 Budapest — Vaci ut

IP West Office CA Immo BYD 32,130 Budapest — South Buda
Bakerstreet 1 Office Atenor Confidential 16,650 Budapest — South Buda
Pest Center Office Immo Rapid Kft Private Chinese Company 4,400 Budapest —Central Pest
Szerémi Business Park Industrial Confidential Gestor Zrt. 20,000 Budapest — South Buda

2 assets portfolio Hotel Echo Partners AG Confidential 145 Budapest CBD & Central Pest
Hotel Regnum Hotel Investum Confidential 50 Budapest CBD

Closed transactions. Sources. Real Capital Analytics, Cushman & Wakefield Research
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Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate
services firm for property owners and occupiers with approximately 52,000
employees in nearly 400 offices and 60 countries. In 2023, the firm reported
revenue of $9.5 billion across its core services of property, facilities and
project management, leasing, capital markets, and valuation and other
services. It also receives numerous industry and business accolades for its
award-winning culture and commitment to Diversity, Equity and Inclusion
(DEL), sustainability and more. For additional information, visit
www.cushmanwakefield.com.

©2024 Cushman & Wakefield. All rights reserved. The information contained
within this report is gathered from multiple sources believed to be reliable,
including reports commissioned by Cushman & Wakefield (“CWK?”). This report is
for informational purposes only and may contain errors or omissions; the report is
presented without any warranty or representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future
performance of CWK’s securities. You should not purchase or sell securities—of
CWK or any other company—based on the views herein. CWK disclaims all
liability for securities purchased or sold based on information herein, and by
viewing this report, you waive all claims against CWK as well as against CWK’s
affiliates, officers, directors, employees, agents, advisers and representatives
arising out of the accuracy, completeness, adequacy or your use of the
information herein.
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