
1

0

50

100

150

200

250

300

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 H1
2025

T
h

o
u

s
a

n
d

 s
q

.m

Take-up Completions

2%

4%

6%

8%

10%

€ 14

€ 18

€ 22

€ 26

€ 30

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 Q2
2025

€
/s

q
.m

/m
o

n
th

Prime Rent Vacancy Rate



2

PROPERTY SUBMARKET SELLER/BUYER AREA (SQ.M) PRICE (€M)

Calhariz – Palácio Palmela Zone 4 FS Capital (Cerberus) / Savills IM 15,080 €40-50 M

Bondstone Offce Units Zone 1 Bondstone / Private Investor 288 €1-1.5 M

PROPERTY SUBMARKET TENANT AREA (SQ.M) TYPE

Entrecampos Zone 2 Banco de Portugal 32,000 Sale

Oriente Green Campus Zone 5 Teleperformance 6,490 Lease

Berna 52 & 54 Zone 2 Confidential 5,840 Lease

Arquiparque I,1 Zone 6 Confidential 2,000 Lease

Lagoas Park – 4 Zone 6 MFA 1,750 Lease

SUBMARKET
STOCK

(SQ.M)

AVAILABILITY

(SQ.M)

VACANCY RATE

(%)

QUARTER TAKE-UP

(SQ.M)

OVERALL TAKE-UP

(SQ.M)

UNDER 

CONSTRUCTION 

(SQ.M)

PRIME RENT

(€/SQ.M/MONTH)

PRIME YIELD

(%)

Zone 1 (Prime Central Business District) 523,160 23,660 4.5% 610 2,830 44,180 € 29.00 5.00%

Zone 2 (Central Business District) 925,150 34,810 3.8% 39,000 43,090 15,820 € 23.00 5.75%

Zone 3 (New Office Areas) 554,150 44,590 8.0% 4,230 5,340 87,900 € 21.00 6.25%

Zone 4 (Secondary Office Locations) 392,860 20,770 5.3% 3,480 5,270 4,000 € 24.00 5.50%

Zone 5 (Parque das Nacões) 604,400 36,930 6.1% 8,240 10,360 26,710 € 21.00 5.75%

Zone 6 (Western Corridor) 1,091,920 146,940 13.5% 11,870 16,470 3,340 € 17.00 7.50%

Zone 7 (Other Zones) 500,050 34,260 6.9% 380 480 2,500 - -

GREATER LISBON TOTALS 4,591,680 341,960 7.4% 67,810 83,840 184,450

http://www.cushmanwakefield.com/
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