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Sector July 24 Q2 25 June 25 July 25 Q-to-Q Outlook

Town Centre Retail

Prime Retail Centres 7.00% 6.50% 6.75% 6.50% -50 bps -25 bps -25 bps Stable

Secondary Retail Centres 10.50% 10.00% 10.00% 10.00% -50 bps 0 bps 0 bps Stable

Prime London - West End 3.00% 3.00% 3.00% 3.00% 0 bps 0 bps 0 bps Stable

Shopping Centres

Regional 8.00% 7.75% 7.75% 7.75% -25 bps 0 bps 0 bps Stable

Sub-Regional 11.00% 11.00% 11.00% 11.00% 0 bps 0 bps 0 bps Stable

Local 12.00% 12.00% 12.00% 12.00% 0 bps 0 bps 0 bps Stable

Retail Warehouses (Greater London and SE 

in brackets)

Prime Open A1 Retail Park 5.75% 5.25% 5.25% 5.25% -50 bps 0 bps 0 bps Inwards

Prime Bulky Park 6.25% 5.75% 5.75% 5.75% -50 bps 0 bps 0 bps Inwards

Prime Supermarkets (RPI linked) 5.00% 4.75% 4.75% 4.75% -25 bps 0 bps 0 bps Inwards

Prime Solus (Bulky) 6.50% 5.75% 5.75% 5.75% -75 bps 0 bps 0 bps Inwards

Prime Leisure Parks 8.75% 8.25% 8.25% 8.25% -50 bps 0 bps 0 bps Inwards

Multi-Let Industrial

Prime Greater London 4.75% 4.75% 4.75% 4.75% 0 bps 0 bps 0 bps Stable

Prime South East 5.00% 5.00% 5.00% 5.00% 0 bps 0 bps 0 bps Stable

Prime Regional 5.25% 5.25% 5.25% 5.25% 0 bps 0 bps 0 bps Stable

Distribution Warehousing

Prime Long Income 5.00% 5.00% 5.00% 5.00% 0 bps 0 bps 0 bps Stable

Prime Medium Income 5.50% 5.50% 5.50% 5.50% 0 bps 0 bps 0 bps Stable

Prime Short Income 6.00% 5.75% 5.75% 5.75% -25 bps 0 bps 0 bps Stable

In Town Offices

Greater London 7.00% 6.75% 6.75% 6.75% -25 bps 0 bps 0 bps Stable

Prime City Offices 5.75% 5.50% 5.75% 5.50% -25 bps -25 bps -25 bps Stable

Prime West End Offices 4.00% 3.75% 4.00% 3.75% -25 bps -25 bps -25 bps Stable

Prime M25 7.25% 7.00% 7.00% 7.00% -25 bps 0 bps 0 bps Stable

Prime Regional 7.00% 6.50% 6.50% 6.50% -50 bps 0 bps 0 bps Stable

Out of Town Offices

Prime South East 8.25% 8.00% 8.00% 8.00% -25 bps 0 bps 0 bps Stable

Prime Regional 9.25% 9.00% 9.00% 9.00% -25 bps 0 bps 0 bps Stable
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Co-living

Greater London 4.75% 4.50% 4.50% 4.50% -25 bps 0 bps 0 bps Stable

Prime Regional 5.75% 5.00% 5.00% 5.00% -75 bps 0 bps 0 bps Stable

Build to Rent

Prime London - West End 4.00% 4.00% 4.00% 4.00% 0 bps 0 bps 0 bps Stable

Greater London 4.50% 4.50% 4.50% 4.50% 0 bps 0 bps 0 bps Stable

Prime Regional 4.75% 4.75% 4.75% 4.75% 0 bps 0 bps 0 bps Stable

Hotels

Prime London Fixed Income 4.50% 4.25% 4.25% 4.25% -25 bps 0 bps 0 bps Stable

Prime Regional Fixed Income 5.25% 5.00% 5.00% 5.00% -25 bps 0 bps 0 bps Stable

Prime London Trading 5.00% 5.00% 5.00% 5.00% 0 bps 0 bps 0 bps Stable

Prime Regional Tradting 8.00% 8.00% 8.00% 8.00% 0 bps 0 bps 0 bps Stable

Life Sciences

Golden Triangle 5.00% 5.00% 5.00% 5.00% 0 bps 0 bps 0 bps Inwards

Regional Centres 6.25% 6.25% 6.25% 6.25% 0 bps 0 bps 0 bps Stable

Care Homes

Prime 4.75% 4.75% 4.75% 4.75% 0 bps 0 bps 0 bps Stable

Prime SPV 5.75% 5.75% 5.75% 5.75% 0 bps 0 bps 0 bps Stable

Medical

Prime 4.50% 4.50% 4.50% 4.50% 0 bps 0 bps 0 bps Stable

Secondary  5.75% 5.75% 5.75% 5.75% 0 bps 0 bps 0 bps Stable

Student Accommodation

Prime London 4.00% 4.00% 4.00% 4.00% 0 bps 0 bps 0 bps Stable

Greater London 4.75% 4.75% 4.75% 4.75% 0 bps 0 bps 0 bps Stable

Super Prime Regional 5.25% 5.25% 5.25% 5.25% 0 bps 0 bps 0 bps Stable

Prime Regional 5.50% 5.50% 5.50% 5.50% 0 bps 0 bps 0 bps Stable

Self Storage

Primary 4.75% 4.75% 4.75% 4.75% 0 bps 0 bps 0 bps Stable

Secondary 6.00% 6.00% 6.00% 6.00% 0 bps 0 bps 0 bps Stable
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