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GRADE A OFFICE ABSORPTION REBOUNDS ON SUBSTANTIAL SUPPLY
Citywide total Grade A office stock expanded to 8.9 million sgm at the end of Q3
2025 as new projects entered use. The new supply is concentrated in the Qianhai
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(Property of GRADE A ) The TMT, finance, professional services, and retail & trade sectors were the top
drivers of Grade A demand in the first three quarters of 2025. In the TMT industry,
ECONOMIC INDICATORS cross-border e-commerce platforms, educational software, video games, Al chips,
and autonomous driving firms demonstrated relatively strong performance in Q3.
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emerge in the future.
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MARKET STATISTICS
SUBMARKET o V(‘ggA“:I")T VACANCY RATE 20z i
(sQ M) RMB/SQ M/MO US$/SFIMO EUR/SF/MO

Luohu 676,813 247,252 36.5% 180,200 ¥124.94 US$1.63 €1.38
Futian 3,567,697 739,634 20.7% 182,230 ¥169.14 US$2.21 €1.87
Nanshan 2,263,310 649,299 28.7% 2,070,951 ¥163.79 US$2.14 €1.81
Qianhai 1,953,103 827,709 42.4% 1,137,592 ¥124.04 US$1.62 €1.37
Bao'an 418,280 108,861 26.0% 341,410 ¥146.50 US$1.92 €162

SHENZHEN GRADE A TOTAL

8,879,203

2,572,756 3,912,383

Face Rent is calculated based on gross floor area and assuming a letting of mid floors for a typical three-year lease term with VAT.

Exchange Rate: 1 USD = 7.10567203 RMB= 0.84387995 Euros (2025.9.17)

KEY LEASE TRANSACTIONS Q3 2025

PROPERTY SUBMARKET TENANT sSQ M TYPE
China Venture Tower Qianhai Codemao 9,800 Relocation
Qianhai Horoy Qianhai Molly Tea 3,000 Relocation
Hengchang Technology Building Qianhai Minovate 3,000 Relocation
China Venture Tower Qianhai Qianfeng_?:;ﬁ:i?O;Syhenzhen) 2,000 New Set up
SIGNIFICANT PROJECTS PLANNED & UNDER CONSTRUCTION
PROPERTY SUBMARKET DEVELOPER sQMm COMPLETION DATE
CH:hi”a Merchants Bank Global SZ Bay HQ Base China Merchants Bank 254,400 2026
eadquarters Building
The Wumart Office Tower Futian CBD Wumart South Technology 49,800 2026
Hongfan Building Bao'an Center Honggiao Investment Holdings 52,900 2026
ZTE Headquarters Base Project SZ Bay HQ Base ZTE 121,500 2027
Smoore Technology Tower Bao'an Center Smoore 64,200 2027

¥153.42 US$2.01
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Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for property
owners and occupiers with approximately 52,000 employees in nearly 400 offices and 60 countries. In
Greater China, a network of 23 offices serves local markets across the region. In 2024, the firm reported
revenue of $9.4 billion across its core services of Valuation, Consulting, Project & Development Services,
Capital Markets, Project & Occupier Services, Industrial & Logistics, Retail, and others. Built around the
belief that Better never settles, the firm receives numerous industry and business accolades for its award-
winning culture. For additional information, visit www.cushmanwakefield.com.cn.

©2025 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple sources believed to be
reliable, including reports commissioned by Cushman & Wakefield (‘CWK”). This report is for informational purposes only and may contain
errors or omissions; the report is presented without any warranty or representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of CWK's securities.

You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all liability for securities
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