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Better never settles

ECONOMIC OVERVIEW
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MARKET STATISTICS
CURRENT QTR OVERALL YTD OVERALL UNDER CONSTRUCTION OVERALL AVG ASKING RENT

LU= N RRA (0, OAHEL VI (15 NET ABSORPTION (SQM) NET ABSORPTION (SQM) (SQM) (KRW/SQM)*

CBD 4,420,601 6.0% -18,504 1,952 394,473 38,936

GBD 3,791,155 2.6% 27,789 53,706 57,848 41,444

YBD 2,052,831 4.1% 6,895 36,191 89,970 32,421

SEOUL TOTALS 10,264,587 903,031

Pangyo 797,664 3.6% 2,153 26,423 360,739 27,583

*Rental rates does not reflect full service asking
YJ CHOI
Head of Occupier Service, Seoul
Tel: +82 2 3708 8845

KEY LEASE TRANSACTIONS Q3 2025 yj-choi@cushwake.com

PROPERTY SUBMARKET TENANT SQMm TYPE RAY KIM

MEad32oa CBD ot B ALY 4,250 Relocation Head of Leasing Marketing Advisory, Seoul

M-S A|E|EFS CBD st e 1,230 Relocation Tel: +82 10 6201 2954

HE TAEEY CBD LEO| A C|OHH]| 1,200 Relocation ray.kim@cushwake.com

e CBD s 320 Relocation

E2AAE| At CBD BYDZ= 2|0} 600 Expansion SUKI KIM

At =i GBD S @ £ Of K 2,040 Relocation Head of Research, Seoul

MEZE GBD OfLt= 1 C|HO[ A 980 Relocation Tel: +82 10 7153 0867

MEZ = GBD EA32|0} 510 Relocation suki.kim@cushwake.com

2 Oio| A MIE] GBD OlHIIZAC| AF{H | 690 Relocation

O 2EEH GBD FHME 2,030 Relocation JIN SO

UME|IL YBD NHs & 7o) & 4,280 Relocation Research Manager’ Seoul

FKIE} YBD AL XA 510 Expansion Tel- +82 10 9186 1816

Two IFC YBD A A|Z 20| 790 Relocation jin.so@cushwake.com

ofo|A= A El YBD HE|AZHHO{AAA|0]|0| = 280 Relocation

*Grade A buildings only; based on contract date and leasable area A CUSHMAN & WAKEFIELD RESEARCH PUBLICATION
Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for property
owners and occupiers with approximately 52,000 employees in nearly 400 offices and 60 countries. In 2024,
the firm reported revenue of $9.4 billion across its core service lines of Services, Leasing, Capital markets,
and Valuation and other. Built around the belief that Better never settles, the firm receives numerous

KEY PROJECTS PLANNED & UNDER CONSTRUCTION mg;r::;ﬁgﬁizgfgﬁées for its award-winning culture. For additional information, visit

PROPERTY SUBMARKET sQm COMPLETION YEAR
1 . ©2025 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple sources believed to be
G1 Seoul ( e ;CL’ 15-1 6X| :rl) CBD 143,400 2026 reliable, including reports commissioned by Cushman & Wakefield (‘CWK”). This report is for informational purposes only and may contain
EH23 o (2X| 237} H6X|F) CBD 60,400 2026 errors or omissions; the report is presented without any warranty or representations as to its accuracy.
O| 2EIH (EX| 237} M12X| ) CBD 44,900 2026
Nothing in this report should be construed as an indicator of the future performance of CWK's securities.

*Grade A bu ilding s on /y You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all liability for securities
purchased or sold based on information herein, and by viewing this report, you waive all claims against CWK as well as against CWK'’s affiliates,
officers, directors, employees, agents, advisers and representatives arising out of the accuracy, completeness, adequacy or your use of the
information herein.
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