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RETAIL SALES GROWTH & CPI GROWTH
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Better never settles



MARKET STATISTICS HIGH STREET VACANCY RATE
Q3 2025 Q2 2025 % POINT Q3 2024 % POINT
SUBMARKET VACANCY VACANCY CHANGE VACANCY CHANGE 60.0% -
RATE RATE QoQ RATE YOY
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HE 4.9% 4.9% 0.0% 5.6% -0.8%
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2t 13.8% 18.9% -5.1% 20.0% -6.2%
30.0% -
= 12.7% 10.4% 2.2% 12.2% 0.4%
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=l 45.2% 43.9% 1.4% 36.0% 9.3%
10.0% -
Shit. 0| Ef < 7.6% 11.2% -3.6% 13.0% -5.3% °
0.0% -
g 11.9% 13.4% -1.5% 16.0% -4.1% 3Q20 1Q21 3Q21 1Q22 3Q22 1Q23 3Q23 1Q24 3Q24 1Q25 3Q25
VSES 4.2% 3.4% 0.8% 3.2% 1.0%
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KEY LEASE TRANSACTIONS / NEW FLAGSHIPS Q3 2025
PROPERTY TYPE SUBMARKET TENANT ESTIMATED SQM CATEGORY STATUS
High Street H= N 570 Beauty LENHE
High Street o' =529 1,160 Beauty QI 2z
High Street 2t CtOo| & 1,600 Lifestyle eE ez
High Street = SAIAF AEHCHE (A 2|5 9) 1,980 Fashion QIZ oz
High Street oHEf-OlEf A S Xto[=2 800 Fashion QT otz
High Street SHHO|Ef i = 900 Sports EHE
High Street HEt EtQ 1,860 Fashion eE ez
High Street A= H&M 850 Fashion QEAZ
High Street P THEZ| 2,150 Lifestyle QEARF
High Street EAZ S 3z 620 Fashion QIZ oz
High Street At BAMAFHZIAEY 2,900 Fashion LE M
KEY CONSTRUCTION COMPLETIONS / UNDER CONSTRUCTION
PROPERTY LOCATION sQMm COMPLETION YEAR
AEHEE 22[X| 273 b= 92,000 2025
2O EfgatA S old 285,000 2027
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Cushman & Wakefield (NYSE: CWK) is a leading global commercial real
estate services firm for property owners and occupiers with approximately
52,000 employees in nearly 400 offices and 60 countries. In 2024, the firm
reported revenue of $9.4 billion across its core service lines of Services,
Leasing, Capital markets, and Valuation and other. Built around the belief
that Better never settles, the firm receives numerous industry and business
accolades for its award-winning culture. For additional information, visit
www.cushmanwakefield.com.

©2025 Cushman & Wakefield. All rights reserved. The information contained within this report is
gathered from multiple sources believed to be reliable, including reports commissioned by Cushman
& Wakefield (“CWK?). This report is for informational purposes only and may contain errors or
omissions; the report is presented without any warranty or representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of CWK’s
securities. You should not purchase or sell securities—of CWK or any other company—based on the
views herein. CWK disclaims all liability for securities purchased or sold based on information herein,
and by viewing this report, you waive all claims against CWK as well as against CWK’s dffiliates,
officers, directors, employees, agents, advisers and representatives arising out of the accuracy,
completeness, adequacy or your use of the information herein.
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