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ECONOMY: GDP GROWTH OF 1.7% IS FORESEEN FOR 2025, FOLLOWED BY A
MODERATE ACCELERATION IN 2026 AND 2027

According to Moody's Analytics, Portuguese GDP is expected to grow by 1.7%, in
2025 followed by a 2.0% growth in 2026 and 2.1% in 2027. This exceeds the Euro
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ECONOMIC INDICATORS

The Greater Lisbon office market registered 44 new deals in the third quarter of
2025, with a take-up of 47,380 sg.m. The year-to-date figures, which include 114
deals, regard a take-up volume of 131,210 sg.m, representing a year-on-year drop of
22%.

Main deals of the quarter included two leases at Parque das Nacdes (zone 5) - the
lease of 6,340 sg.m in Arts Business Centre and the lease of 5,460 sg.m in Oriente
Green Campus , both by confidential entities. In the top 3 deals of the quarter, it was

YOY 12-Month
Chg Forecast also included the lease of 5,530 sg.m by Attico at Republica 26.
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Better never settles

RENTS: PRIME RENTAL GROWTH IN ZONE 2 AND ZONE 4

When compared with Q2 2025, prime rents in Greater Lisbon registered an increase
at Central Business District (Zone 2) and Secondary Office Locations (Zone 4)
reaching €24.00/sg.m/month and €30.00/sg.m/month, respectively.
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AVAILABILITY VACANCY RATE QUARTER TAKE-UP OVERALL TAKE-UP el PRIME RENT PRIME YIELD
EUBMARET (SQ.M) (%) (SQ.M) (SQ.M) congg_t;gﬂon (€/SQ.M/MONTH) (%)
Zone 1 (Prime Central Business District) 515,760 21,770 4.2% 4,220 7,050 44,170 €29.00 5.00%
Zone 2 (Central Business District) 932,900 35,960 3.9% 10,030 53,120 106,430 €24.00 5.75%
Zone 3 (New Office Areas) 553,430 41,270 7.5% 7,170 12,510 87,940 €21.00 6.25%
Zone 4 (Secondary Office Locations) 392,860 15,200 3.9% 520 5,800 4,000 € 30.00 5.50%
Zone 5 (Parque das Nacdes) 599,700 30,140 5.0% 1,750 29,110 26,710 €21.00 5.75%
Zone 6 (Western Corridor) 1,092,380 152,030 13.9% 2,920 19,390 3,340 €17.00 7.50%
Zone 7 (Other Zones) 500,180 33,610 6.7% 3,760 4,240 2,500 - -

GREATER LISBON TOTALS

4,587,210

329,980

131,220

275,090

MAIN OCCUPANCY TRANSACTIONS Q3 2025

PROPERTY SUBMARKET TENANT AREA (SQ.M) TYPE

Arts Business Centre Zone 5 Confidential 6,340 Lease
Republica, 26 Zone 2 Attico 5,530 Lease
Oriente Green Campus Zone 5 Confidential 5,460 Lease
Malhoa, 13 Zone 3 Mapfre 4,730 Owner Occupier
Verde Parque Zone 7 Confidential 3,760 Sale
MAIN INVESTMENT TRANSACTIONS Q3 2025

PROPERTY SUBMARKET SELLER/BUYER AREA (SQ.M) PRICE (€M)
Barata Salgueiro 33 Zone 1 Zurich / Santalucia 4,140 €25-30 M
Tagus Space — Thomas Edison & 5. & M7 Real Estate / Invicta Park Capital 11,830 €7-8 M

Galileu

COMPLETIONS - Q3 2025

PROPERTY SUBMARKET TENANT IF RESERVED AREA (SQ.M) OWNER / DEVELOPER

Berna 52 Zone 2 Confidential 4,540 SGFPBP

Berna 54 Zone 2 Confidential 2,870 SGFPBP
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Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for
property owners and occupiers with approximately 52,000 employees in nearly 400 offices
and 60 countries. In 2023, the firm reported revenue of $9.5 billion across its core services of
property, facilities and project management, leasing, capital markets, and valuation and other
services. It also receives numerous industry and business accolades for its award-winning
culture and commitment to Diversity, Equity and Inclusion (DEI), sustainability and more. For
additional information, visit www.cushmanwakefield.com.
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informational purposes only and may contain errors or omissions; the report is presented without any warranty or
representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of CWK'’s securities.

You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all
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accuracy, completeness, adequacy or your use of the information herein.
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