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DUBLIN OFFICE MARKET Q3 2025

The resurgence of the Dublin office market continued apace in the third quarter of

2025. A total of approximately 80,700 square metres was taken up in Q3 (61 deals), DUBLIN OFFICE ANNUAL TAKE-UP

MARKET FUNDAMENTALS marking Q?, _dow_n as the best quarter for take-up since Q3 2019. Another positive
sign was visible in an increased number of larger deals — we saw seven deals over 300.000
YOY 3,000 square metres in Q3 which made up around 48% of the total take-up figure. ’
Chg Despite the sharp improvement in take-up across the market, the amount of space 220020
P pimp P o : P 200,000
1 4_3% \ 4 reserved (approximately 87,200 square metres) also remained healthy in Q3. 150,000
CBD Availability Ratio Again the maijority of space taken up was in the CBD (approximately 60%) in Q3. 128:888 I I I I I I
A The largest deals in the quarter included Deloitte which took approximately 8,100 0
87,200 Sq - m square metres at Burlington Road in the CBD, AIB which took approximately 7,200 T Feer2e2gg5Y88 e
Reserved as of Q3 2025 square metres at Central Park in Sandyford and Marsh and McLennan which leased SR SR ISILKILKIRK IR
around 4,500 square metres on Lower Baggot Street. §
131,000sg. m w
Space under construction, We saw further improvement on vacancy in Q3. The overall Dublin availability rate
2025-2027 fell to approximately 15.3%, down around 1% in the quarter. Within the CBD market
we also saw improving trends on vacancy with the availability rate dropping to
approximately 14.3% meaning CBD vacancy has fallen by nearly 3% over the past
ECONOMIC INDICATORS |
year alone.
2025(f) - 2026(7) Approximately 20,000 square metres of office space was completed in Q3. This, DEVELOPMENT ACTIVITY (SQ. M) BY EXPECTED
coP e together with no new starts in the quarter means that the 2025-2027 office COMPLETION YEAR, Q3 2025
o7 e construction pipeline fell again in Q3 to only approximately 131,000 square metres —
a paltry amount of upcoming space in a historic context. Also, most of this space 120,000
Personal Consumption  2.9% 2.3% (78%) remains pre-let so in reality little to no new space as a result of completions is 10 900
likely to hit the Dublin market over the next two years. 80’000
Modified Domestic 3.3% 2.3% ’
Demand “Q3 was a case of more of the same recent trends across the Dublin office market. ~ 60.000
Unemployment Rate 4.6% 4.8% It was another impressive quarter for take-up which now looks set to easily surpass 40,000
the 2024 total for the market. Availability rates also continue to move in the right 20,000
HICP 1.8% 1.9% direction with the CBD now tightening noticeably. With new supply to 2027 drying up
' ' significantly, the decline in availability rates looks set to continue in 2026.” 2025 2026 2027
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Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for property
owners and occupiers with approximately 52,000 employees in nearly 400 offices and 60 countries. In 2023,
the firm reported revenue of $9.5 billion across its core services of property, facilities and project
*Includes D or /OWGI’, exempt and unknowns manage.ment, leasing, capitgl markets, gnc_l valuation and other gervices. It _also _receive; numerous iqdustry

and business accolades for its award-winning culture and commitment to Diversity, Equity and Inclusion
(DEI), sustainability and more. For additional information, visit www.cushmanwakefield.com.

TRENDS IN AVAILABILITY, Q4 2014 - PRESENT
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o reliable, including reports commissioned by Cushman & Wakefield (‘CWK?). This report is for informational purposes only and may contain
errors or omissions; the report is presented without any warranty or representations as to its accuracy.
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5% Nothing in this report should be construed as an indicator of the future performance of CWK's securities.
You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all liability for securities
0% purchased or sold based on information herein, and by viewing this report, you waive all claims against CWK as well as against CWK's affiliates,
° officers, directors, employees, agents, advisers and representatives arising out of the accuracy, completeness, adequacy or your use of the
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