MARKETBEAT

GREATER JAKARTA #8828 |, . il SN S

INDUSTRIAL Q4 2025

MARKET FUNDAMENTALS

YOY 12-Month
Chg Forecast

4.2% A A

Price Growth

74.4% A ™

Demand Growth

63.2% A A

Sales Rate

Overall, Industrial Estates

ECONOMIC INDICATORS

YOY 12-Month
Chg Forecast

5.0% 4 4
Indonesia

GDP Growth

292% Y A
Indonesia

Inflation Rate

4.75%

Indonesia
Central Bank Rate

Source. Central Bank and Census Bureau

Better never settles

SUPPLY: NOTABLE SIZE OF SUPPLY IN PURWAKARTA NET ABSORPTION & LAND PRICE - INDUSTRIAL LAND
A significant size of new supply entered the Greater Jakarta industrial land
market with the launch of approximately 100 hectares of land in

(Ha)
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Purwakarta. A modest supply increase from an industrial estate in the 180 2 a00.000
Bekasi sub-market and a minor addition in the Tangerang sub-market have fg 2 800,000
also been recorded. Several industrial estates are being prepared to 120 00000
accommodate data center development. 100 R
In the rental warehouse market, supply grew moderately, with supply ZZ 2,500,000

addition of 15,036 sgm in Bekasi sub-market, bringing total inventory to 318 «
million sgm by the end of 2025. “

2,400,000

2,300,000
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

DEMAND: SIGNIFICANT DEMAND IN SERANG SUB-MARKET e o

Industrial demand in the last quarter of 2025 was primarily driven by the
Serang sub-market, followed by Karawang. Total demand reached 105.3

VACANCY & RENTAL RATE - WAREHOUSE

hectares, resulting in a 74.4% year-on-year (YoY) increase. The packaging Q4 2025 Rental Rate vs Vacancy Rate

industry generated the highest level of demand, followed by data center 100,000 - 20.0%
and the FMCG sector. 80,000 | 5.0%
Wrapping up 2025, the rental warehouse sector experienced strong 60,000

demand, reaching the lowest vacancy rate in the last five-year at 7.8%, 40,000 [ 100%
reflecting an 8.8% rise in occupancy compared to in the previous quarter. 20,000 - 5.0%
Occupancy was predominantly led by third-party logistics (3PL) providers | ) | oo%
with the focus on automotive logistics and consumer electronics emerging Jakarta Bekasi ~ Karawang&  Tangerang Bogor

. . Purwakarta
as growing contributor.

m Rental Rate (psm pm) Vacancy Rate

PRICING: CONSISTENT PRICE GROWTH OF INDUSTRIAL LAND AND STABLE OVERALL SALES RATE - INDUSTRIAL LAND
WAREHOUSE RENTS U

By the end of 2025, the average industrial land price rose to Rp2,922,000 64%

63%

Historical Average = 61.1%

per square meter, reflecting a 4.2% year-on-year (YoY) increase, extending 62%
the upward price trend seen from the previous quarter. Meanwhile, the o
warehouse rental rates reached Rp80,045, reflecting a relatively stable 59%

. . . 58%
rental rate movement of only 0.1% QoQ increase from than in the previous 57%

56%

quarter. .
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MARKET STATISTICS - INDUSTRIAL LAND

INVENTORY CURRENT QTR YTD OVERALL NET  OVERALL OVERALL AVG
OVERALL NET = \BSORPTION (HA) SALES RATE (%) -AND PRICE

(HA) ABSORPTION (HA) (IDR/SQM)
Jakarta* 1,089 n/a n/a n/a n/a
Bekasi 5,836 17.34 71.00 79.71% 3,030,000
Karawang & Purwakarta 5,422 21.78 133.60 52.79% 2,540,000
Tangerang 804 0.00 5.00 69.08% 2,930,000
Serang 3,338 76.00 76.00 50.92% 2,200,000
Bogor 80 0.00 0.00 84.78% 2,300,000
Subang 569 5.20 12.20 25.55% 1,900,000

GREATER JAKARTA TOTALS

17,139

*Currently no active primary market transaction

MARKET STATISTICS - WAREHOUSE

64.19%

2,922,000

SUBMARKET INV(I;ZL(?RY VACAN(OCAJ RATE OVERRGIEL(ﬁ)VR(?scR)ﬁn?TAL
Jakarta 474,373 17.5% 102,368
Bekasi 1,735,805 5.3% 80,784
Karawang & Purwakarta 438,934 8.3% 75,056
Tangerang 125,742 4.3% 80,000
Bogor 412,727 10.9% 62,017

GREATER JAKARTA TOTALS

3,187,581
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A CUSHMAN & WAKEFIELD RESEARCH PUBLICATION

Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services
firm for property owners and occupiers with approximately 52,000 employees in
nearly 400 offices and 60 countries. In 2024, the firm reported revenue of $9.4 billion
across its core service lines of Services, Leasing, Capital markets, and Valuation and
other. Built around the belief that Better never settles, the firm receives numerous
industry and business accolades for its award-winning culture. For additional
information, visit www.cushmanwakefield.com.

©2025 Cushman & Wakefield. All rights reserved. The information contained within this
report is gathered from multiple sources believed to be reliable, including reports
commissioned by Cushman & Wakefield (“CWK?”). This report is for informational
purposes only and may contain errors or omissions; the report is presented without any
warranty or representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of
CWHK's securities. You should not purchase or sell securities—of CWK or any other
company—based on the views herein. CWK disclaims all liability for securities purchased
or sold based on information herein, and by viewing this report, you waive all claims
against CWK as well as against CWK'’s affiliates, officers, directors, employees, agents,
advisers and representatives arising out of the accuracy, completeness, adequacy or your
use of the information herein.
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