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WAREHOUSE LEASING LED BY WESTERN AND NORTHERN MARKETS

In H2-25, Chennai’s warehousing market witnessed leasing of 3.1msf, recording a INDUSTRIAL RENT /Y-O-Y GROWTH
MARKET FUNDAMENTALS 50% increase over H1-25. This was largely driven by a pickup in large-format
requirements from 3PL operators, accounting for nearly two-thirds of H2 leasing.
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contributing close to 70% of the half-yearly volume. For the full year 2025, warehouse =
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(in MSF) leasing stood at 5.2msf, with demand led by 3PL (52%), followed by E&M (24%) and ¢ 20 2
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in next 12 months (MSF) remained well above the half-yearly average of 1.5msf recorded since H1-22,
indicating sustained occupier confidence. The western manufacturing belt, considered ® Industrial Rent (INR/SF/MO) & Industrial Rent Y-O-Y % Growth
as the city’s core industrial belt, continued to dominate activity, with Sriperumbudur
and Oragadam together accounting for over two-thirds of the H2 space take-up.
Sector-wise, E&M and Automobile occupiers drove demand, together accounting for

L&l Leasing 4.4 5.2 around 85% of manufacturing leasing. For the full year 2025, industrial leasing
(in MSF) reached 4.5msf, a 32% increase over 2024, highlighting Chennai’s position as a WAREHOUSING RENT/Y-O-Y GROWTH
preferred destination for manufacturing-led developments, particularly in auto
Average components, heavy and precision engineering and consumer durables. < 3 6%
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KEY WAREHOUSING SUBMARKETS — RENTALS AND LAND RATES - DECEMBER 2025
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LAND RATES

INR/SF/MONTH Y-O-Y CHANGE INR MN/ACRE US$ MN/ACRE EURO MN/ACRE Y-O-Y CHANGE
Madhavaram 27 0% 90 1.01 0.87 10%
Periyapalayam 23 5% 16 0.18 0.15 0%
Irungattukottai 27 0% 27 0.30 0.26 0%
Sriperumbudur 26 4% 24 0.27 0.23 0%

KEY INDUSTRIAL SUBMARKETS — RENTALS AND LAND RATES - DECEMBER 2025

WAREHOUSE RENT LAND RATES
SUBMARKET
INR/SF/MONTH Y-O-Y CHANGE INR MN/ACRE US$ MN/ACRE EURO MN/ACRE Y-O-Y CHANGE
Sriperumbudur 28 8% 24 0.27 0.23 4%
Oragadam 29 0% 26 0.29 0.25 4%
Irungattukottai 27 0% 27 0.30 0.26 4%
Gummidipoondi 20 11% 16 0.18 0.15 0%
AM.LAKSHMI

Quoted land rates for serviced industrial land parcels are mentioned
# Represents government owned serviced plots in industrial parks
Percentage growth are in local currency; Y-O-Y — Year on Year
Conversion Rate: US$1= 88.9 INR and Euro 1 = INR 103.3
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LESSEE LESSOR TYPE SUBMARKET AREA (SF)
Daedong Pasteur Healthcare Industrial Shed Sriperumbudur 63,107 About Cushman & Wakefield
Johnson Electric Nobel PVR Industrial Shed Sriperumbudur 120,000 Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for property
Sambo Motors OPG Industrial Shed Irungattukottai 103,000 owners and occupiers with approximately 52,000 employees in nearly 400 offices and 60 countries. In
DHL CCI Logistics Park Warehouse Sriperumbudur 229,857 2024, the firm reported revenue of $9.4 billion across its core service lines of Services, Leasing, Capital
Kerry Indev Rising Sun Warehouse Poonamallee 300,000 markets, and Valuation and other. Built around the belief that Better never settles, the firm receives
numerous industry and business accolades for its award-winning culture. For additional information, visit
www.cushmanwakefield.com.
SIGNIFICANT LAND TRANSACTIONS H2 2025
SUBMARKET / ©2026 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple sources believed to be
BUYER SELLER TYPE LOCATION AREA (ACRE) reliable, including reports commissioned by Cushman & Wakefield (‘CWK?). This report is for informational purposes only and may contain
; o . - errors or omissions; the report is presented without any warranty or representations as to its accuracy.
Olympia Group Individual owner Industrial Sriperumbudur 18 Acres
WIS Group Individual owner Industrial Sriperumbudur 600 Acres Nothing in this report should be construed as an indicator of the future performance of CWK's securities.
. . . You should not purchase or sell securiies—of CWK or any other company—based on the views herein. CWK disclaims all liability for securities
KSH Group Individual owner Industrial Sriperumbudur 60 Acres purchased or sold based on information herein, and by viewing this report, you waive all claims against CWK as well as against CWK's affiliates,
officers, directors, employees, agents, advisers and representatives arising out of the accuracy, completeness, adequacy or your use of the
information herein.
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