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Better never settles

SUPPLY: COMPLETION OF SAVYAVASA INCREASES
CONDO-FOR-LEASE INVENTORY

In the last quarter of 2025, the rental apartment market recorded no
new additions to the serviced apartment subsector. Meanwhile, supply
of condominium-for-lease sub-market increased with the completion
of Savyavasa which added 284 new units to the market, leading to a
moderate uplift in overall inventory.

DEMAND: SHORT-STAY DEMAND STRENGTHENS WHILST
LONG-STAY DEMAND REMAINS SLOW

Several serviced apartments continued to refine their operating
strategy, shifting focus toward daily stays, particularly during
weekends and peak holiday seasons. Properties in prominent and
leisure-centric areas reported strong weekend and year-end holiday
occupancies, often reaching nearly full occupancy. However, long-stay
demand remains challenging, with improvements occurring at a slower
pace. By the latest quarter of 2025, the overall occupancy rate stood at
62.5% (+0.9% QoQ or -3.9% YoY). The purpose-built rental sub-sector
maintained stable occupancy at 65.4% (+0.0% QoQ or +1.2% YoY),
while the condominium-for-lease sub-sector recorded a slight uptick of
+0.6% QoQ or +1.4% YoY at 59.2%, supported by stronger take-up in
the middle-segment properties located in prime areas, which continue
to lead market absorption.

PRICING: STABLE RENTAL RATES WITH OPERATORS AND OWNERS
MAINTAIN CONSERVATIVE POSITIONING

Rental rates across all sub-sectors remained stable throughout the
period, averaging at Rp261.929 per sgm per month, reflecting a +0.0%
QoQ or +0.1% YoY. Despite improving short-stay performance, both
operators and owners remain conservative in adjusting rental rates,
opting to maintain stability in response to uneven long-stay demand
recovery and competitive pressures across sub-segments.
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INVENTORY YTD DELIVERIES

(UNITS) (UNITS)

Purpose-Built Rental 0 o o o
Apartments (Jakarta) 2,441 0 0.00% 0 0 34.6% 1.2% Rp219,533 $13.2 1.25%

Serviced Apartments (Jakarta) 7,230 566 7.83% 1,543 63 37.5% -3.9% Rp402,683 $24.1 1.28%

Condominiums-for-Lease 186,695 2732 1.46% 39,192 1,208 40.8% 1.4% Rp163,570 $9.8 -4.22%
(Greater Jakarta)

196,366 1.68% Rp261,929

KEY PROJECTS UNDER CONSTRUCTION Q4 2025
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A CUSHMAN & WAKEFIELD RESEARCH PUBLICATION

Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for
property owners and occupiers with approximately 52,000 employees in nearly 400 offices
and 60 countries. In 2024, the firm reported revenue of $9.4 billion across its core service lines
of Services, Leasing, Capital markets, and Valuation and other. Built around the belief that
Better never settles, the firm receives numerous industry and business accolades for its award-
winning culture. For additional information, visit www.cushmanwakefield.com.

©2025 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple
sources believed to be reliable, including reports commissioned by Cushman & Wakefield (“CWK”). This report is for
informational purposes only and may contain errors or omissions; the report is presented without any warranty or
representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of CWK’s securities.

You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all
liability for securities purchased or sold based on information herein, and by viewing this report, you waive all claims against
CWHK as well as against CWK’s affiliates, officers, directors, employees, agents, advisers and representatives arising out of the
accuracy, completeness, adequacy or your use of the information herein.
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