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triéu m2 san thwong mai, tang 0,24% so v&i Q3 2025 va tang 2,18% so voi 1,400,000
Thay d6i  Thay déi . N iy 1,200,000
theo quy  theo nam cung Ky nam ngoai. 120U,
USD54,08 «  Thi trwong don nhan thém ngudn cung mdi khodng 2.875 m2 tlr khbi dé 8 1,000,000
h i kh hia Tay TP. HCM. ~ 800,000
Gia thué trung binh vV A throng mai khu vure phia Tay C >
(USD/m2/thang) ‘ ‘ , o - ‘ 3 600,000
94 1 1 0/ NGUON QAU: SUC THUE TANG MANH CUOI NAM TAlI KHU VUC NGOAI —<§ 400,000
y (V) . : TRUNG TAM (NON-CBD) 2 200,000
Ty 1& 1ap day(%) Trong Q4 2025, ty I1é Jép déy trung binh dat mirc 94,11%, tang 0,53% so vo&i quy 0
trwde, va tang 2,08 diem phan tram (dpt) so v&i cung ky nam ngoai. 2021 2022 2023 2024 Q4 2025
2.875 A A » Khu vure Trung tam (CBD) - ty 1€ 1ap day cac Cira hang bach héa ~100%. m Trung Tam Mua S&m ® Cira Hang Bach Hoa = Khéi Dé Ban Lé
Ngudn cung méi (m2) + Khu vie ngoai trung tdm (Non-CBD): ty |& I4p day tang 3,73% so véi Q3 2025 va ) '
9 J ’ tang 3,81% so v&i cung ky nam ngoai. gﬁﬂ‘}"éﬁﬁﬂfgigﬁffnh dua trén dién tich cho thué (NLA), 0 bao gém phi Dich vu
22’;’"%2%;?;’;:%’}7’ Ctra hang bach Xu huéng trong Q4 2025 la cac thwong hiéu 16n (nhu Muji, Zara, Lacoste) nang 1V gra USDVID frong @4 2026 = 26.500
’ cap khong gian, m& clra hang biéu twong (flagship) dé nang cao gia tri thuwong GIA CHAO THUE TANG TRET TRUNG BINH Q4 2025
CAC CHi SO KINH TE Q4 2025 hiéu va trai nghiém mua sam danh cho khach hang.
120
YOY GIA THUE: BIEN DONG GIAM NHE - PHAN HOA KHU VU C 100 - 98%

o y ¥ Trong Q4 2025, gia thué trung binh toan thj trwdng dat mirc 54,08 USD/m2/thang, - 95% ~
8,46 /0 giam 0,21% so v&i quy trwedc nhwng cao hon 2,56% so véi cung ky nam ngoai o 80 020, ?
Tang trwdng GDP * Khu vyc Trung tdm (CBD): gia thué trung binh 131,42 USD/m2/thang, giam % 60 °

2,29% so v&i Q3 2025, va tang 5,15% so v&i cung ky nam ngoai g - 89% @
3,31% A « Khu vuc Ngoai Trung tdm (Non-CBD): gia thué trung binh khodng 45,79 8 40 g6 >

. m2/thang, tang 3,73% so voi , va 3,81% so v&i cung ky nam

Lam Phat(CPI) USD/m2/thang, tang 3,73% VoI Q3 2025, va 3,81% ¥i cung ky na =

' trwde; chi yéu dén tlr cac mat bang tai trung tdm thwong mai. 20 - 83%
38.42 A 0 - 80%
. ’T SO TRIEN VONG THI TRUONG 2021 2022 2023 2024 Q42025

(Ty ) Giai doan 2026-2029F thij trwérng ban 1&@ TP.HCM du kién ghi nhan thém 86,175 m2 === Gia Thué Trung Binh Clra Hang Bach Hoa
. N = CUa Khal d& N 910 3 Gia Thué Trung Binh Khéi Dé Ban Lé
san t_hu’cyng mai ban Ifa (tru‘ng t;':\m t.hwcyng mai V?.khO' denthu’on’g mal} 21% phaq G ThUo Tr‘ung Binh Trung Tam Thuong Mai
Nguén: GSO bo tai khu vire Trung tdm va 79% tai khu vwre ngoai Trung tdm. Cac dy an twong lai —e—Ti L& Lap DAy Cira Hang Bach Hoa

Better never settles

NGUON CUNG: TANG TRUONG ON DINH
« Tinh dén Quy 4 2025, tbng ngudn cung dién tich ban I& tai TP.HCM dat 1,2

dién hinh Ia Lotte Mall tai The Global City, Van Phuac Mall dinh hinh xu hwéng tién
ich cho cac khu db thi twong lai.

TONG NGUON CUNG BAN LE CUA TPHCM Q4 2025

Ti Lé Lap bay Khoi Bé Ban Lé
=—Ti L& Lap Day Trung Tam Thwong Mai

Ngudn: Cushman & Wakefield
Chu y: Gia thué Gross duoc tinh dwa trén dién tich cho thué (NLA), da bao gém phi Dich vu
Ty gia USD/VND trong Q4 2025 = 26.500

© 2025 Cushman & Wakefield




MARKETBEAT TP. HO CHi MINH
BAN LE Q4 2025

CAC CHi SO THI TRUONG

TONG NGUON CUNG CHO THUE (m2) TY LE LAP DAY (%) GIA CHAO THUE TRUNG BINH, TANG TRET (USD/m2/Thang)
YTD 2025 1.207.160
Q4 2025 1.210.035 94, 11% 54,08
Theo quy A0,24% A 0,53 dpt v0,21%
Theo ném A2,18% A 2,08 dpt A 2,56%

Nguén: Cushman & Wakefield Viét Nam
Tét ca gia thué da bao gém phi dich vu va chua bao gém VAT
USD/VND = 26.500 vao Q4 2025

NGUON CUNG TUONG LAI 2026F - 2029F

Dién tich cho thué dw kién (m2) KHU vUC

Phia Tay 42.000 e Quant . A —
) 18.480 Ria CBD Quan 4, B’|nh 'I:hanh, Quan 3, Quan 5, Phu Nhuan
Phia Béng Thanh pho Thu Buac
Phia Bong 17.581 Phia Béc C Chi, Tan Binh, Tan Pha, Quan 12, Go VAp, Hoc Mén
Phia Bac 8.114 Phia Nam Quan 7, Nha Be, Quan 8, Can Gio

TONG CONG 86.175

CAC DU AN DANG CHU Y SAP RA MAT

Phia Tay Binh Chanh, Binh Tan, Quan 6, Quéan 10, Quan 11

NGUYEN LY LY
QUAN LY, BO PHAN NGHIEN CUU, VIET NAM
Ly. T.Nguyen@cushwake.com

Dién tich "
CHU PAU TV ey T DU KIEN KHAI

(m2)

TRUONG

AN PHAM NGHIEN C(’'U CUA CUSHMAN & WAKEFIELD
Cushman & Wakefield (NYSE: CWK) la cong ty dich vu bat dong san thwwong mai toan cau hang dau

Lancaster Legacy Khoi dé ban 1é Quén 1 Tap doan Trung Thay 18.500 2026 danh cho chii s hitu va khach thué bat dong san véi khoang 52.000 nhan vién tai gan 400 van phong
_ _ e . n e va 60 quéc gia. Nam 2024, cong ty béo cao doanh thu 1a 9,4 ty dé la dén tir cac dich vu cbt 16i 1a bat
Saigon Skyview Khoi dé ban le Quan 8 Cong ty bia 6¢c Sai Gon 5 20.000 Onwards dong san, quan Iy co s& vat chat va d an, cho thug, thi treong vén, dinh gia va cac dich vu khac. Céng
] Trung tam thwon L Masterise Homes & Lotte ty cling nhan dwoc nhieu giai thuwdng trong nganh va doanh nghiép cho van hda, tirng doat giai thuong
Lotte Mall Global City g mai g Tha Bac Properties 125.000 Onwards va cam két v& Da dang, Cong bang va Hoa nhap (DEI), tinh bén vitng va nhiéu hon nira. D& biét thém
Trun térﬁ thuon théng tin, hay truy cap www.cushmanwakefield.com.
Van Phuc Mall g tam thtrong Tha Bire Tap doan Van Phuc 17.581 Onwards ‘
mai ©2025 Cushman & Wakefield. Moi quyén dwoc bo Iwu. Thong tin trong bdo cdo nay duoc thu thap tir
Art Center Trung t?nrgithu’o’ng Quan 7 Phu M Hwng 12,000 Onwards nhiéu nguén dwoc cho 1a dang tin cay, bao gdm cac bao cao dwgc Gy quyén ctia Cushman & Wakefield

(‘CWK"). Bo céo nay chi nhdm muc dich cung cap thong tin va c6 thé chiva 16i hogc thiéu sét; béo céo
dworc trinh bay ma khong co bat ky bdo ddm hoac tuyén bd nao vé tinh chinh xac cta né.

Khoéng c6 ndi dung nao trong bao cao nay dwoc hiéu 1a chi bao vé hiéu suét twong lai ciia chirng khoan
CWK. Ban khéng nén mua hodc ban chirng khoan—cta CWK hodc bat ky cong ty nao khac—dua trén
quan diém tai day. CWK tlr chéi moi trach nhiém déi véi chirng khoan dwoc mua hodc ban dwa trén
thong tin trong bao céo nay. Bang cach xem bao cdo nay, ban tlr bd moi khiéu nai déi véi CWK ciling
nhw cac chi nhanh, can b, giam dbc, nhan vién, dai ly, cb van va dai dién ciia CWK phat sinh t tinh

. . . . X chinh xac, day da hoac viéc ban sir dung thong tin tai day.
Lwu y: Théng tin duge cung cap co thé thay déi/cap nhét tuy thudc vao ké hoach cua nha phat trién trong tuong lai y ) ;T s g ) 4

CUSHMAN & WAKEFIELD
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NGUON CUNG: NGUON CUNG MO BEN TU BINH DUONG
Trong Q4 2025, thi trwdng ghi nhan sy chénh Iéch gilra 2 khu virc:

NGUON CUNG HIEN H(PU Q4 2025

Binh Dwong * Binh Duong: ghi nhan thém khoang 9.800 m2 san thuong mai di vao van hanh 100,000

dap wng “D6 thi & két hgp voi trung tdm san xuat” dén tir 2 dy an Midori Park 90,000

USD28 7 Square va Bcons City tai Binh Dwong, nang téng nguén cung tich Iily cGa Binh 80,000

) Duwong dat 94.468 m2. ) 70,000

Gia thué mat bang tang trét trung binh * Ba Ria - Viing Tau: Nguon cung tich Iy dat 45.036 m2. £0.000

(USD/m2/théng) NGUON CAU: TANG TRUONG LANH MANH T 50,000

87 084 Ty 1& lap day trung binh ~94 %, phan anh can bang cung - cau, tang treéng manh 40,000

va muwc hap thu on dinh: 30,000

Dién tich da cho thué (m2) + Binh Duong: c6 ty 1& l4p day dat 92,2% véi cac thuwong hiéu F&B va FEC 20.000

TTTM & Khi dé béan Ié (Family Entertainment Center). Cac TTTM moi khai truong déu dat ty 1& hap 10’000
94 468 thu trén 70%, cho thay kha nang tiép nhan tich cwc cia thi trwong. ’

Nguén cung hién hiru (m2)
TTTM & Khéi dé ban 1é

Ba Ria - Viing Tau

« BaRja- Viing Tau: ty 1& 1ap day |a 95,8% chu yéu dén tir thdi trang va F&B.

GIA THUE: TTTM LA “VUA” GIA THUE TAI 2 THI TRUONG
Mtrc gia thué trung binh cho ca hai thi trwo'ng ghi nhan & mic 26,5 USD/m2/thang,
phan anh dinh vi hgp ly cho thi trwong ban 1é vé tinh:
+ Binh Duo’ng Gia thué Net trung binh ghi nhan la 28,73 USD/m2/thang, duy tri
vi thé 6n dinh nh& vao mat dé dan sb do thi va sirc mua sédm, nhu cau mua
sam giai tri trong khu vuc.

Binh Dwong BR - VT

® Trung tdm thwong mai ~ mKhéi dé ban 1&

Nguén: Cushman & Wakefield )
Chu y: Gia thué Gross duwoc tinh dwa trén dién tich cho thué (NLA), da bao gom phi Dich vu
Ty gia USD/VND trong Q4 2025 = 26.500

HIEU SUAT THI TRUONG Q4 2025

US D24 4 . B.é Ria - \(Gng Té‘u: ghi nhén mCPF:’giéx24,254USI2/m2,/théng da baP gémicéc [A)hl' 100,000 - $30.00
L) dich vy, la thj trwdng “co héi & gia mém”, hap dan cac thwong hi€éu mudn tham 90.000
n \ . \ a4 . . r ey LY . a4 oA 14 ’ - $29.00
Gia thué mat bang tang trét trung binh nhap vao thi trwong vé tinh TP. HCM véi chi phi mat bang hop ly va ty 1& lap 80,000
(USD/m2/thang) day tot. 70,000 - $28.00 c
- AN <S¢ - Ay - o 60,000 - $27.00 §
TRIEN VONG: LAN SONG DICH CHUYEN THUONG MAI BEN CAC BAI BbO THI e 5
43.138 VE TINH. 50,000 - $26.00 &
Dién tich da cho thué (m2) Ca hai thi trwérng déu co trién vong tich cwc nhd ha tang giao théng - lién két d6 thi 40,000 - $25.00 93:?
TTTM & Khi dé ban 16 vé tinh: 30,000 L $24.00
+ Binh Duwong: D kién giai doan 2026-2029F, thj trwong ghi nhan thém mét siéu 20,000
45.036 dw an WTC Gateway véi 168.000 m2 (NLA). - 10,000 - $23.00
Nguén cung hién hiru (m2) * Ba Ria - Ving Tau: Duy tri mé hinh tap trung tai cac khoi dé thwong mai, phuc 0 - $22.00

TTTM & Khéi dé ban 1é

Better never settles

vu hiéu qua nhu cau cta khach du lich va cy dan dia phuong.

BR-VT
Gia thué (Net)

Binh Dwong
BNLA ®EDién tich da cho thué

Nguén: Cushman & Wakefield
Chu y: Gia thué Gross duworc tinh dwa trén dién tich cho thué (NLA), da bao gém phi Dich vu
Ty gia USD/VND trong Q4 2025 = 26.500

© 2025 Cushman & Wakefield



