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IRISH INVESTMENT HITS €2.4BN IN 2025 DESPITE GLOBAL HEADWINDS,
RETAIL LEADS AS LIVING SECTOR MOMENTUM BUILDS

IRISH ANNUAL INVESTMENT VOLUMES, € Bn
MARKET FUNDAMENTALS Irish investment activity reached approximately €800 million in Q4 2025, bringing ’

the annual total to €2.4 billion—just shy of 2024’s €2.5 billion. This was a good
YOY performance given the backdrop of global uncertainty, particularly around U.S.
Chg trade tariffs. 6.0
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€0-80 Bn Vv The retail sector again dominated last year - accounting for approximately 30% 4.0
Turnover Recorded, Q4 2025 of investment transactions by value. The office sector came in a close second with 3
a total spend of approximately €662 million (27% of the annual total) while the 20

41 A living sector blossomed in the second half of the year to become the third largest 10 I I I I I
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sector for investment spend.
Assets Sold, Q4 2025 i
Living sector investment was particularly strong in Q4 with a total of over €306 ‘DO{;)O/ v)O; V)O/ v)O/ VDO/ V)O/ v)O\g ‘)O\D 909 VDO\J ‘)O\J v)O\g
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€1 9-5 M A 4 m|II_|on across re5|de.nt|a| and student accommodation including major Qeals f(_)r
Project Galaxy acquired by Greystar (a 700 plus student bed portfolio in Dublin
and Galway) and Newmarket Square purchased by MEAG (a 134 apartment
scheme in Dublin) with Cushman & Wakefield advising on both deals. The retail
sector also performed well with a total of €211 million of transactions, driven by
the €110 million sale of Jervis Shopping Centre which was purchased by UK based
Pradera. Office transactions amounted to approximately €146 million, including

Dublin Landings (€52 million) purchased by MEAG and the Becket Building (€22
2025(f) 2026(f) million) acquired by Camgil Conway. SECTOR BREAKDOWN OF IRISH INVESTMENT

VOLUMES, Q4 2025

Average Deal Size,
Q4 2025

ECONOMIC INDICATORS

GDP 10.8% 1.0% Amongst the other main sectors, a total of €100 million was spent in the

industrial sector, the largest deal of which was the sale of the Northgate portfolio
Bereaia] 9% 5 3% (consisting of units at Furry Park Indus_trial Estate and Dut_)Iin Corporgte Park) by m Retail
Consumption ' ' IPUT to UK based Chancerygate. A variety of largely Dublin based mixed-use

assets also traded in Q4 while there were two deals totalling nearly €17 million in mPBSA
Modified Domestic 3.3% 2.3% the healthcare sector. _
DA m Office

“Irish investment activity was resilient last year amid the various geopolitical Residential 15%
Unemployment Rate  4.6% 4.8% uncertainties. Retail led the way but the living and offices sector were also central

to last year’s performance. As we move into 2026, sentiment remains positive B Industrial
HICP 1.8% 1.9% with improving fundamentals, lower benchmark interest rates supporting larger o Mived U
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transactions, and core investors beginning to re-engage — setting the stage for
an improved investment outcome this year.”

KEVIN DONOHUE, DIRECTOR, HEAD OF CAPITAL MARKETS,
CUSHMAN AND WAKEFIELD

B Healthcare

Source: Ireland Dept. of Finance
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TOP TRANSACTIONS, Q4 2025

ASSET SECTOR PURCHASER

Jervis Shopping Centre, Dublin Retail Pradera €110m
Project *Galaxy, Dublin and PBSA Srevsis €104m
Galway

18 Newmarket Square, Dublin* Residential MEAG €75m
Northgate Portfolio, Dublin Industrial Chancerygate £€6Tm

*Cushman & Wakefield advised parties to this transaction
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Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for property
owners and occupiers with approximately 52,000 employees in nearly 400 offices and 60 countries. In
2023, the firm reported revenue of $9.5 billion across its core services of property, facilities and project
management, leasing, capital markets, and valuation and other services. It also receives numerous
industry and business accolades for its award-winning culture and commitment to Diversity, Equity and
Inclusion (DELI), sustainability and more. For additional information, visit www.cushmanwakefield.com.

©2026 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple sources
believed to be reliable, including reports commissioned by Cushman & Wakefield (“CWK?”). This report is for informational purposes
only and may contain errors or omissions; the report is presented without any warranty or representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of CWK’s securities.

You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all liability for
securities purchased or sold based on information herein, and by viewing this report, you waive all claims against CWK as well as
against CWK’s affiliates, officers, directors, employees, agents, advisers and representatives arising out of the accuracy, completeness,
adequacy or your use of the information herein.
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