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Better never settles

SUPPLY: SIGNIFICANT NEW SUPPLY IN PURWAKARTA, SUBSTANTIAL NET ABSORPTION & LAND PRICE - INDUSTRIAL LAND
PIPELINE IN PROGRESS
In the first quarter of 2026, Purwakarta Regency recorded a significant 2o
addition of new industrial land supply, totaling approximately 100 hectares.
Furthermore, a sizable pipeline of industrial land in the Karawang sub- iz

market remains in the preparation phase and is expected to be launched 20
later of the year. 100

80

Meanwhile, no new rental warehouse supply was recorded during the 60
guarter. However, several warehouse projects in Jakarta and Karawang are 40
currently under construction and are projected to be completed in the
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DEMAND: DEMAND LED BY LOCAL AND CHINESE INVESTORS

Industrial land demand in the first quarter of 2026 reached 68 hectares,
driven predominantly by local investors, with the Bekasi & Purwakarta sub-
markets accounting for the largest share of demand. The textile & FMCG

sectors emerged as the leading demand contributors during the quarter, 122222 153;
while an adjusted take-up of approximately 30 hectares in the previous 60,000 8.0%
quarter was mainly attributed to data center developments. 40,000 I oo
Meanwhile, the warehouse market continued to exhibit strong performance, 20,000 2.0%

0 0.0%

supported by notable increases in occupancy levels, which reached a new

Rental Rate vs Vacancy Rate

Jakarta Bekasi Karawang & Tangeran Bogor
record high of 92.6%, with Jakarta recorded the highest occupancy rate Purwakarta e ’
within the Greater Jakarta area. Tenant composition remained largely mRental Rate (psm pm) Vacancy Rate
unchanged, with logistics & automotive sectors continuing to represent the
dominant sources of demand. OVERALL SALES RATE - INDUSTRIAL LAND

PRICING: CONSISTENT RISE IN PRICE AND RENTAL RATES

Early 2026 saw the average industrial land price increase by 3.7% year-on-
year (YoY), standing at approximately Rp2,966,000 per square meter which
sustained the market upward trajectory. Concurrently, warehouse rental
rates rose to around Rp81,741 per square meter per month, indicating a
modest yet steady increase of 2.7% YoY.
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MARKET STATISTICS - INDUSTRIAL LAND

INVENTORY CURRENT QTR YTD OVERALL NET  OVERALL OVERALL AVG
OVERALL NET = \BSORPTION (HA) SALES RATE (%) -AND PRICE

(HA) ABSORPTION (HA) (IDR/SQM)
Jakarta* 1,089 n/a n/a n/a n/a
Bekasi 5,836 38.80 38.80 80.38% 3,050,000
Karawang & Purwakarta 5,522 26.20 26.20 52.31% 2,630,000
Tangerang 804 3.20 3.20 69.47% 2,930,000
Serang 3,338 0.00 0.00 50.92% 2,100,000
Bogor 80 0.00 0.00 84.78% 2,300,000
Subang 569 0.00 0.00 25.55% 2,200,000

GREATER JAKARTA TOTALS 17,239

*Currently no active primary market transaction

MARKET STATISTICS - WAREHOUSE

2,966,000

SUBMARKET INV(I;hCl)'Il;gRY VACAN(OCAJ RATE OVERRA?I'IEL(':)VR(/;SCR::A?TAL
Jakarta 474,373 21% 102,368
Bekasi 1,735,805 7.6% 80,929
Karawang & Purwakarta 438,934 10.2% 76,722
Tangerang 125,742 4.3% 80,000
Bogor 412,727 8.7% 68,863

GREATER JAKARTA TOTALS

3,187,581
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A CUSHMAN & WAKEFIELD RESEARCH PUBLICATION

Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services
firm for property owners and occupiers with approximately 52,000 employees in
nearly 400 offices and 60 countries. In 2025, the firm reported revenue of $10.3 billion
across its core service lines of Services, Leasing, Capital markets, and Valuation and
other. Built around the belief that Better never settles, the firm receives numerous
industry and business accolades for its award-winning culture. For additional
information, visit www.cushmanwakefield.com.

©2026 Cushman & Wakefield. All rights reserved. The information contained within this
report is gathered from multiple sources believed to be reliable, including reports
commissioned by Cushman & Wakefield (“CWK?”). This report is for informational
purposes only and may contain errors or omissions; the report is presented without any
warranty or representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of
CWHK'’s secuirities.

You should not purchase or sell securities—of CWK or any other company—based on the
views herein. CWK disclaims all liability for securities purchased or sold based on
information herein, and by viewing this report, you waive all claims against CWK as well
as against CWK’s affiliates, officers, directors, employees, agents, advisers and
representatives arising out of the accuracy, completeness, adequacy or your use of the
information herein.
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