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SUPPLY: NEW SUPPLY FROM CONDOMINIUM-FOR-LEASE
COMPLETIONS
New supply in Q1-2026 was driven mainly by the completion of

DEMAND / DELIVERIES

YOY 12-Month . . L.
Chg Forecast condominium-for-lease developments, with no supply additions recorded 20,000
o in other sub-sectors. An addition of around 205 units came from the
40.4 /o Vv A 4 completion of 2 condominium projects, Newville (Zeta) and The Belton 15,000
Vacancy Rate Residence.
DEMAND: MODEST OCCUPANCY INCREASE FROM SEASONAL 10,000
669 vV A DEMAND 5,000
Net Absorption, units During the rev_iew quarter, serviced apartments recorded a slight -
improvement in occupancy rates (+0.4% QoQ % or -1.4% YoY), due to the 0 e
261 181 increase of short-term demand during the Eid holiday period. The same 2022 2023 2024 2025 2026
'y A A market trend as that in the previous quarter was observed, with a slight m Deliveries ® Demand
Effective Rent, PSM occupancy improvement in new projects which gradually taking up the
(Overall, All Property Classes) demand. Meanwhile, purpose-built sub-sector experienced marginal
occupancy improvement at +0.5% QoQ or +2.3% YoY, reflecting steady
ECONOMIC INDICATORS underlying demand. Occupancy in the condominium-for-lease sub-sector
improved marginally by +0.3% QoQ or +1.1 YoY during the quarter.
Eﬁg 13;1%22? Looking ahead, the outlook for long-stay demand appears more
challenging. Heightened geopolitical uncertainties are expected to weigh OVERALL VACANCY & EFFECTIVE RENT
5 oo/ - — on corporate mobility decisions and potentially make occupancy rate
. o more difficult to improve, even to maintain long-stay occupancy level.
Ind i .
CDP Crowth PRICING: LOW RENTAL GROWTH REFLECTS AN ONGOING MARKET 00090 288;
CAUTION 300,000 H— 0%
A A . . . . 40.0%
3 480/ Rental rate remained relatively stable during Q1-2025, with overall rental I o
. ° . | . _ 200,000 - FRLRrRnbbbll soo%
Ind . rates declined slightly, standing at Rp261,181 psm pm. The slight rental cut 20.0%
Inflgggzlieate by some serviced apartment operators amid softer long-stay demand, has 100,000 A 10'0(;
led to the decline of the average rental rate of this subsector by -0.8% 0 0 O'o/ °
[ - - i H B .U70
4 750/ Vv QoQ and -0.8% YoY. Rental rate of purpose-built subsector remained 2022 0023 0024 0025 2026
n o relatively stable as most operators maintain their current rental rates.
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Meanwhile, the condominium-for-lease subsector experienced marginal
rental improvement from that in the last quarter at +0.3% QoQ or -5.9%
YoY. Overall, operators and owners will continue to be cautious on their
pricing strategy given the on-going global tensions impact on the market.
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MARKET STATISTICS 2026
INVENTORY YTD DELIVERIES INVYE-II:R'oéRY UNDER CONSTR YTD NET ABSORPTION VACANCY RATE YOY VACANCY AVG EFFECTIVE AVG EFFECTIVE YOY % EFFECTIVE
(UNITS) (UNITS) GROWTH (UNITS) (UNITS) RATE CHANGE RENT RP/SMMO RENT US$/PSSMO RENT GROWTH
z:;f;;?:i&:fa”rt;‘) 2.441 0 0.00% 0 13 34.1% 2.3% Rp219,399 $12.9 0.4%
Serviced Apartments (Jakarta) 7,230 566 7.83% 1,363 32 37.1% -1.4% Rp400,144 $23.6 -0.8%
Condominiums-for-Lease 186,901 2504 1.34% 39,235 624 40.6% 1.1% Rp163,999 $9.7 -5.9%

(Greater Jakarta)

196,572 Rp261,181

KEY PROJECTS UNDER CONSTRUCTION Q1 2026
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Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for
occupiers and investors with approximately 53,000 employees in over 350 offices and nearly
60 countries. In 2025, the firm reported revenue of $10.3 billion across its core service lines of
Services, Leasing, Capital markets, and Valuation and other. Built around the belief that Better
never settles, the firm receives numerous industry and business accolades for its award-winning
culture. For additional information, visit www.cushmanwakefield.com.

©2026 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple
sources believed to be reliable, including reports commissioned by Cushman & Wakefield (“CWK”). This report is for
informational purposes only and may contain errors or omissions; the report is presented without any warranty or
representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of CWK'’s securities.

You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all
liability for securities purchased or sold based on information herein, and by viewing this report, you waive all claims against
CWK as well as against CWK's affiliates, officers, directors, employees, agents, advisers and representatives arising out of the
accuracy, completeness, adequacy or your use of the information herein.
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