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ECONOMY: STEADY GROWTH IN WHOLESALE AND RETAIL TRADE
Malaysia’s wholesale and retail trade sector showed continued momentum EXISTING SUPPLY AND OVERALL VACANCY RATE

MARKET FUNDAMENTALS toward the end of2025. In December 2025, total sales value reached
RM163.7 billion, representing 7.6% year-on-year growth and a 3.0% 20 - 25.0%
YOY 12-Month . . ~
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larger mixed-use projects that combine office, residential, and hotel
components. This approach reflects a strategic focus on creating integrated
ECONOMIC INDICATORS lifestyle destinations where shopping, dining, and entertainment are
seamlessly connected to work and living environments. By situating retail
Eﬁy E(;';’écéggt‘ within mixed-use developments, developers can capture consistent footfall
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shopping centres. As consumer demand remains centered on convenience and
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benefiting surrounding tenants through consistent shopper traffic while
helping landlords maintain rental stability and reduce vacancy risks.
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MARKET STATISTICS

SUBMARKET INVENTORY (MSF) OVERALL VACANCY RATE PLANNED & UNDER CNSTR (MSF)
KL CBD 16.55 9.0% 2.56
KL Fringe 18.30 11.5% 2.64
Decentralised 20.65 14.8% 0.00
TOTAL 55.5 35.3% 5.2

a) Inventory for all submarket is based on the total supply of shopping complex (all type).
b) Shopping complex within KL Sentral, Bangsar and those within Damansara Heights vicinity are taken into consideration as KL Fringe submarket.
c) Shopping complex within Petaling Jaya, Damansara, Kelana Jaya, Sunway/Subang/USJ and Shah Alam are taken into consideration as Decentralised submarket.

Source: NAPIC & IVPS/Cushman & Wakefield Research

NOTABLE SIGNIFICANT NEW RETAIL PROJECTS

PROPERTY SUBMARKET NLA (SF) CO-II;/IAPFIQ_?EI'EF-II—ON

Coalfields Retail Park Decentralised 1,000,000 (GBA) Q2 2026
Ombak KLCC KL CBD 420,000 Q3 2026 TIFFANY GOH
118 Mall @ Merdeka 118 KL CBD 1,506,947 Q3 2026 Head - Occupier Services
KL Midtown Mall KL Fringe 500,000 Q4 2026 Tel: +6012-299 2778 (M); +603-7728 4117 (O)
(Refurbishment) - Plaza Alam Sentral Decentralised 233,751 Q4 2026 tiffanygoh@ivpsmalaysia.com
KL Midtown Retail Mall KL Fringe 500,000 Q4 2026
Pavilion Damansara Heights Mall (Phase 2) KL Fringe 529,353 2026
Maju Kuala Lumpur Mall KL CBD 750,000 2026 FARINA BASAR
Queens M.aII Kuala Lumpur @ Queensville KL Fringe 412,000 2027 Occupier Services
Sunway Pier DecentraI!sed 400,000 2027 Tel +6012-480 2831 (M) : +603-7728 4117 (O)
DA C.entral Mall Decentral!sed 420,000 2028 norfarina@ivpsmalaysia.com
IOl City Mall (Phase 3) Decentralised 1,000,000 2029
Ol Rio City Mall Decentralised 1,000,000 2030
*Target completion = Building completion with Certificate of Completion and Compliance (CCC) A CUSHMAN & WAKEFIELD RESEARCH PUBLICATION
Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for
occupiers and investors with approximately 53,000 employees in over 350 offices and nearly
INVESTMENT TREND/RETAlL DEVELOPMENT ACTIVITIES 60 countries. In 2025, the firm reported revenue of $10.3 billion across its core service lines of
= The Korean lifestyle and apparel brand TOPTENIO opened its first store in Malaysia on 9 January 2026 at Sunway Services, Leasing, Capital markets, and Valuation and other. Built around the belief that Better
Pyramid shopping mall. never settles, the firm receives numerous industry and business accolades for its award-winning
» KIP REIT funds RM160 million Kinta City Mall expansion, secures 25-year AEON lease. culture. For additional information, visit www.cushmanwakefield.com.
= Thailand’s CP Axtra Public Company Ltd has agreed to acquire The Food Purveyor, the company behind Village Grocer
and Ben'’s Independent Grocer, for RMI.7 billion. ©2026 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple
= Chinese automaker Chery is set to launch its Lepas brand in Malaysia in 1H2026, aiming for a network of outlets sources believed to be reliable, including reports commissioned by Cushman & Wakefield (“CWK?). This report is for
targeting youthful, design-led SUV buyers informational purposes only and may contain errors or omissions; the report is presented without any warranty or
; L ) . . . . representations as to its accuracy.
= /ndonesian specialty coffee roaster Tanamera Coffee has opened its first store in Kuala Lumpur, marking a notable
/nternaﬁona_/ cafe brand debut. ) ] o Nothing in this report should be construed as an indicator of the future performance of CWK'’s securities.
= Global appliance manufacturer Midea Group launched 18 brand stores simultaneously across Malaysia in December You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all
2025, significantly expanding its physical retail footprint in the country. liability for securities purchased or sold based on information herein, and by viewing this report, you waive all claims against
CWK as well as against CWK's affiliates, officers, directors, employees, agents, advisers and representatives arising out of the

accuracy, completeness, adequacy or your use of the information herein.
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