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CHi SO THI TRUONG

NGUON CUNG: NGUON CUNG NGAN HAN HAN CHE VE QUY MO
Tong nguon cung ban |é dat khoang 1,21 triéu m? trong Q1 2026, khong doi so voi quy trwdc do
khéng c6 dy an méi, va tang 0,9% YoY nhd ngudn cung da bo sung trong nam 2025. Thi

TONG NGUON CUNG BAN LE TP.HCM, Q1 2026
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hién mtrc gia tang trét.

CHi SO KINH TE Q1 2026

Thay d6i .z
theoyném Trienvong  Gia thué trung binh dat khoang 54,1 USD/m*thang, giam 0,2% QoQ nhwng tang 1,2% YoY, 140 ~ 100%
7 80/0 phén anh mat bang gia on dinh voi dtiéu’chin‘h nhe trong ngan han. Mtrc giam nhe theo quy chu
oo A A yéu dén tr viéc diéu chinh gia tai khdi d& nhdm hd tro' 1Ap day, trong khi cac loai hinh cbt 16i duy 120 - 93%
Tang truéng GDP tri merc gia én dinh. . o | | s —
p . @ r () y
. Gia thué trung tam thwong mai dat trung binh 47,7 USD/m?/thang, giam 0,5% QoQ do yeéu to § :ﬁ
3,5 /o A A m:ua vu sau Tét, nkhu’ng van tang 1,2‘?@ SO vé’iAcUng ky 202.5. Tang trwdng gAié thué ti{ap}tuc.du’cyc g 80 - 79% =
Lam pht (CPI) dan dat b&i nhu cau tai khu viee Ngoai trung tam, trong khi khu viec Trung tam duy tri on dinh. 2 60 L 719% §:_
159 TRIEN VONG TH| TRUONG 2 4y 2
’ A A Trong giai doan 2026-2029F, thi trrdng ban 1& TP.HCM dy kién bd sung khoang ~286.542 m* & -
FDI (Ty USD) nguon cung, voi khoang 17% tai khu vure Trung tam va 83% tai khu vurc Ngoai trung tam (chd
yéu & khu Bong va khu Bac) 0 - 50%

Ngudn: GSO Viét Nam; Cushman & Wakefield
Research, Viét Nam va Moody’s Analytics

(**) Trién vong duoc xay dung dua trén dw béo cta
Moody’s va quan diém phan tich cuia Cushman &
Wakefield
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Hoat dong cho thué ni bat & nhém Phong cach song, cac giao dich noi bat trong Q1 nhw Pop
Mart tai Thiso Mall va viéc khai trrong dong thoi ciia Mena Cosmetics & Perfumes va TWG Tea
tai Menas Mall Saigon Airport, phan anh xu huwéng dich chuyén ra ngoai khu v trung tam.

GIA THUE TRUNG BINH: DUY TRI ON DINH, PIEU CHINH CUC BO

Nguén cung twong lai sé& dén tir cac trung tam thwong mai quy mé I&n va khéi dé trong cac khu
dd thi tich hgp. Cac dw an nhw Central Mall - TGC (TP. Tha Bdcn ci) va AEON Mall Héc Mén
duoc ky vong tré thanh cac diém dén tiéu dung mai, ciing ¢ xu huwéng dich chuyén sang cac
mo hinh ban Ié trai nghiém ngoai khu vwc trung tam.

Nguén: Cushman & Wakefield Research, Vietnam
Tét ca gi4 thué da bao gém phi dich vu va chuwa bao gébm VAT
USD/VND = 26.200 tinh dén Q1 2026

Gi thué duroc niém yét bang VND cé thé thay déi tuy theo ty gia héi doai hién hanh tai thoi diém ky két hop déng thué.

HIEU SUAT THI TRUONG TP.HCM, Q1 2026
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Nguén: Cushman & Wakefield Research, Vietnam

Téat ca gi4 thué da bao gém phi dich vu va chwra bao gébm VAT
USD/VND = 26.200 tinh dén Q1 2026
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= Gij thué TB Khéi dé ban 1é

=Ty |& |4p day Clra hang bach héa

2025 2026Q1

—Ty & I&p day Trung tam thwong mai

Gia thué duoc niém yét bang VND cé thé thay doi tuy theo ty gia hdi doai hién hanh tai thoi diém ky két hop dong thué.

© 2026 Cushman & Wakefield
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CAC CHi SO THI TRUONG

TONG NGUON CUNG CHO THUE (m2) TY LE LAP DAY (%) GIA CHAO THUE TRUNG BINH, TANG TRET (USD/m2/THANG)
YTD 2026 1.210.035
Q1 2026 1.210.035 94,7% 54,1
Theo quy <> A0,6dpt v0,2%
Theo nam A0,9% A 1,5dpt A12%

Nguén: Cushman & Wakefield Research, Vietnam
Tét ca gia thué da bao gém phi dich vu va chua bao gém VAT
US$/VND = 26.200 vao Q1 2026

Gi& thué duoc niém yét bang VND c6 thé thay dbi tuy theo ty gié héi doai hién hanh tai thoi diém ky két hop déng thué. KHU VUC

2 Trung tam Quan 1

MEL O RN AL A el PPl . Ria t?ung tam Quén 4, Binh Thanh, Quan 3, Quéan 5, Phi Nhuan
Dién tich cho thué dw kién (m2) Pong TP. Tha Ddc

Trung tdm 50.028 Bac Cua Chi, Tan Binh, Tan Phu, Quan 12, Go Vép, Hoc Moén
Phia Dong 125.000 Nam Quéan 7, Nha Be, Quan 8, Can Gio
Phia Bsc 67 362 Tay Binh Chanh, Binh Tan, Quan 6, Quan 10, Quan 11
Phia Tay 31.900
Phia Nam 12.000 MINH HOANG

- g TONG GIAM BOC, VIET NAM
TONG CONG ’ ’
§ gitiags Nguyetminh.Hoang@cushwake,com

LY LY NGUYEN
QUAN LY, BO PHAN NGHIEN CUU, VIET NAM

CAC DU’ AN PANG CHU Y SAP RA MAT

- Digntich b b IEN KHAI Ly.T.Nguyen@cushwake.com
CHU bAU TV cho thué 3
TRUONG
(m2)
AN PHAM NGHIEN c(*U CUA CUSHMAN & WAKEFIELD
Lancaster Legacy Khéi dé ban 1& Quéan 1 Tap doan Trung Thuy 18.500 2026 Cushman & Wakefield (NYSE: CWK) Ia cong ty dich vu bat dong san thuong mai toan ciu hang dau danh cho chti s hiu
va khach thué bat dong san vai khoang 52.000 nhan vién tai gan 400 van phong va 60 qudc gia, Nam 2024. cdng ty bao
Art Center TT Thwong mai Quan7 Phu My Hwng 12.000 2027 cédo doanh thu |4 9,4 ty d6 la dén tiv cac dich vu cbt 16i 1a bat déng san. quan Iy co s& vat chét va dw an. cho thué. thi

trwdng vén. dinh gia va cac dich vu khac, Cang ty cting nhan dwoc nhidu gidi thwdng trong nganh va doanh nghiép cho vin

AEON Mall Hoc Mon TT Thwong mai Hoéc Mon AEON 67.362 2029 hda. tirng doat gidi thuwdng va cam két v& Da dang. Cong béng va Hoa nhap (DEI). tinh bén vitng va nhiéu hon niva, Dé

biét thém thong tin. hay truy cap www.cushmanwakefield.com.

Central Mall -TGC ~ TT Thuong mai TP. Tha Btrc SEBIENED ARMES el el 125.000 2029

Developers ©2026 Cushman & Wakefield, Moi quyén dwoc bao lwu. Théng tin trong bao céo nay duwoc thu thap tir nhiéu nguén duoc
One Central Saigon TT Thuo’ng mai Quén 1 Masterise Homes 31.900 2029+ cho la dang ltin cay. bao gdm Céf bao cé? dwoc L’Jy’quyén clia Cushman & Wakefield (“CWK”), Bé’o céo nay chi nhdm muc
dich cung cap théng tin va cé thé chira 16i hodc thiéu sét; bao cédo dwgc trinh bay ma khong cé bat ky bdo dadm hodc tuyén
bb nao vé tinh chinh xac cta no.

Khéng c6 ndi dung ndo trong bao cao nay duoc hiéu la chi bao v& hiéu suét twong lai ctia chirng khoan CWK. Ban khéng
nén mua hodc ban chirng khoan - ctia CWK hoac bét ky cong ty nao khac - dwa trén quan diém tai day. CWK tir chéi moi
trach nhiém ddi v&i chirng khoan dwoc mua hodc ban dwa trén thong tin trong bdo cao nay. Bang cach xem bao cao nay.
ban ttr bd moi khiéu nai déi véi CWK ciing nhw cac chi nhanh, can bd, giam déc, nhan vién, dai ly, ¢b van va dai dién cla
Luu y: Théng tin duoc cung cép cé thé thay dbi/cap nhét tuy thuée vao ké hoach cta nha phét trién trong tuong lai CWK phat sinh tir tinh chinh xac, d8y da hosc viéc ban st dung théng tin tai day.
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CHi SO THI TRUONG

BINH DUONG ey Trén
theo quy vong
USD28,6 v A
Gia thué trung binh tang trét
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0
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Ty 1& 14p day (%)
94.468 o A
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CHIi SO THI TRUONG
BA RIA - VUNG TAU S
theo quy vong
USD24.,4 o o
Gia thué trung binh tang trét
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96,3%
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45.036

Ngudn cung hién hiru (m2)

Nguén: Cushman & Wakefield Research, Vietnam

(*) Lwu y: Tét ca sé liéu duoc téng hop tir Clra hang bach
héa, Trung tam thuong mai va Khéi dé ban 18. Gié thué thé

hién murc gia tang trét.

NGUON CUNG: NGUON CUNG ON PINH, KHONG GHI NHAN DU’ AN MO

Trong Q1 2026, thij trworng ban 18 TP. HCM mé rong khéng ghi nhan ngudn cung mai tai ca hai

khu vwe, tbng ngudn cung duy tri 6n dinh theo quy:

» Binh Duong: Tong ngudn cung dat khoang 94.468 m?, khéng c6 ngudn cung méi. Cac du
an nhw Midori Park Square va Bcons City tiép tuc giai doan cho thué sau khi ra mat trong
quy trwéec.

* BR-VT: Tong ngudn cung giir & mirc khodng 45.036 m2, khong cb b6 sung méi. Thi trwong
tiép tuc mang déc diém quy mé han ché, gén v&i ban 1é phuc vu du lich.

NHU CAU: TY LE LAP DAY ON DPINH, HAP THU THUAN TANG NHE

Hoat déng cho thué duy tri 6n dinh trong Q1 2026, v&i ty | Iap day trung binh ting 1én khoang

94,5%, nhd nhu cdu mé rdng clia khach thué tai ca hai thi truong:

« Binh Duong:Ty |& 14p day dat 92,3%, nhé hoat ddng cho thué tai cac dw an méi. Nhu ciu
chd yéu dén tir ban 18 tién loi, F&B va dich vu, d3c biét tai cac khéi d& phuc vu cw dan hién
hiru.

« BR-VT: Ty lé lap day tang 1én 96,3%, nhd nhu cau 6n dinh tlr cac thwong hiéu F&B va

lifestyle. Hoat déng cho thué tap trung tai cac dw an hién hiru, huwéng loi ttr khach du lich va
tiéu dung ndi dia.

GIA THUE: DUY TRi ON PINH & CA HAI THI TRUVONG

Gia thué trung binh duy tri & mtre khoang 26,5 USD/m?/thang, phan anh nén tang thi trudng

on dinh:

« Binh Dwong: Gia thué trung binh gidm nhe xubng 28,62 USD/m?/thang, v&i trung tam
thwong mai gilr mrc cao, trong khi khoi dé diéu chinh nhe dé hé tro 1ap day.

+ BR-VT: Ghi nhan muc gia 6n dinh 24,35 USD/m?¥thang, duy tri vi thé thi trwdng vé tinh voi
chi phi hop ly va ty | lap day cao.

TRIEN VONG: DICH CHUYEN SANG DU AN QUY MO LON KHU VUC VE TINH

Ca hai thj truong dwoc ky vong duy tri 6n dinh, nhd tang trudng dan so va cai thién két ndi ha

tang:

« Binh Dwong: Tiép tuc hudng loi tr mé rong khu dan cw, véi khdi dé ban 1é phuc vu nhu cau
tiéu dung hang ngay. Pén 2029F, thij tredng dw kién bd sung khodng ~174.000 m? GLA, chu
yéu tvr WTC Gateway (~168.000 m? GLA).

« BR-VT: Thi trwdng dw kién duy tri 6n dinh giai doan 2026-2029F, v&i ban 18 tiép tuc tap trung
vao md hinh khdi dé phuc vu du lich va nhu cau néi dia.
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NGUON CUNG BAN LE TP.HCM MO RONG, Q1 2026
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Nguén: Cushman & Wakefield Research, Vietnam
Tét ca gia thué da bao gém phi dich vu va chua bao gébm VAT
USD/VND = 26.200 tinh dén Q1 2026

Gia thué duoc niém yét bang VND c6 thé thay déi tuy theo ty gia héi doéi hién hanh tai thoi diém
ky két hop dong thué.

HIEU SUAT THI TRUONG TP. HCM M& RONG, Q1 2026
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Binh Dwong Gia thué trung binh, tang trét —&— BR-VT Gia thué trung binh, tang trét

Nguén: Cushman & Wakefield Research, Vietnam
Tét ca gia thué da bao gém phi dich vu va chua bao gém VAT
USD/VND = 26.200 tinh dén Q1 2026

Gia thué duoc niém yét bang VND c6 thé thay déi tuy theo ty gia héi doéi hién hanh tai thoi diém
ky két hop dong thuée.
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