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ECONOMY: | | SPACE DEMAND / DELIVERIES
MARKET FUNDAMENTALS Alberta’s real GDP growth is expected to moderate to around 2.0% in both 2026
and 2027, partly reflecting recent geopolitical developments. Despite this, 400
E%Y Outlook economic momentum in Alberta will be supported by its strong energy sector. 300
J More broadly, growth is increasingly being driven by infrastructure investment, 200
17.8% 4 — as transportation, utilities, and energy projects help offset weakness in € 100 B I
Vacancy Rate residential investment amid slowing population growth. B 0 - —
Source: Statistics Canada, Government of Alberta, TD Economics é -100
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VIR NetAeseipien, <1 The Edmonton office market posted positive absorption of 23,278 square feet -400 2021 2022 2023 2024 2095 2026 YTD
(sf) in Q1 2026, bringing the city-wide vacancy rate down to 17.8%, a 90-basis ' . _
$3251 v A point decline from 18.7% in Q1 2025. Leasing activity was largely concentrated = Net Absorption, SF - Construction Completions, SF
Gross Asking Rent, PSF in the Central Business District (CBD), with the Financial Core recording 83,553
(Overall, All Property Classes) sf of quarterly absorption.
The Edmonton office market saw notable investment activity in the first quarter
ECONOMIC INDICATORS of 2026, highlighted by ATCO’s relocation to ATCO Centre, formerly the
- Canadian Western Bank building. While ATCO has already occupied a portion
Chg Outlook of the building, its full relocation is not expected to commence until 2028. The
move will accommodate ~1,200 employees and is expected to be among the OVERALL VACANCY & ASKING RENT
largest CBD office relocations in the past decade, though total square footage is
887K A Vv rgest GBD of )
still being finalized. $36 21%
Edmonton

Employment The largest sale transaction of the quarter was the Intact Building, which sold — 18%
for $24,000,000 ($102.99 per square foot) at a 10.22% capitalization rate. The $34

N
\ \
6 8(yo Vv A 233,164-sf property, located in the CBD, is occupied by a mix of institutional and 5%
Ed. commercial tenants. The building was acquired by a local investor group,
monton : : . i tor. i i $32 \
Unemployment Rate underscoring that despite broader challenges in the office sector, investors 12%

continue to find appetite for affordable Edmonton office assets.
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6.70/0 A A In Qctober 202_5, the Alberta government a_nnou_nced a retu!‘n to fuII-t_ime, in- $30 2021 2022 2023 2024 2025 2026 9%
CerEiE office work beginning in February 2026. This shift has contributed to increased mmm Asking Rent. § PSF eV Rat
Unemployment Rate foot traffic in Edmonton’s downtown core, with locations such as Commerce SKing et acancy mate

Place and Edmonton City Centre experiencing greater activity and vibrancy.
The uptick in visitors has been welcomed by retailers and is expected to
continue supporting the downtown economy.

Source: Statistics Canada, Moody’s Analytics
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Financial Core 54 12,778,903 183,821 2,370,468 20.0% 83,553 83,553 0 $35.63 $39.15
Government 34 5,052,776 1,227 665,090 13.2% 4,044 4,044 0 $29.61 $30.90
CENTRAL TOTAL 88 17,831,679 185,048 3,035,558 18.1% 87,597 87,597 0 $34.38 $37.34
124" Street 18 954,012 0 242,009 25.4% -20,866 -20,866 0 $31.13 $38.67
149" Street 26 1,306,141 0 161,692 12.4% 12,616 12,616 0 $25.98 $32.86
West End 38 2,142,716 49,611 244 158 13.7% 21,368 21,368 0 $29.19 $34.67
118" Avenue 17 822,639 0 135,922 16.5% 15,817 15,817 0 $37.08 $37.34
Whyte Avenue 13 537,893 0 95,236 17.7% 6,685 6,685 0 $33.28 $33.28
Southside 63 3,381,450 13,500 725,003 21.8% -55,133 -55,133 0 $30.14 $34.32
Summerside 23 974,997 19,797 29,202 5.0% -6,251 -6,251 0 $35.97 $35.97
Eastgate 16 1,393,618 6,752 333,365 24.4% -32,281 -32,281 0 $24.99 $32.29
Windermere/Ambleside 11 325,234 0 14,787 4.5% -6,274 -6,274 0 $43.41 $43.41
SUBURBAN TOTAL 225 11,838,700 89,660 1,981,374 17.5% -64,319 -64,319 0 $29.63 $34.74
EDMONTON TOTALS 29,670,379 274,708 5,016,932 0

*Rental rates reflect full gross asking rents

CURRENT QTR YTD OVERALL OVERALL AVG
SUMMARY BY CLASS TOTAL BUILDINGS INVI?;II':I')O RY SUBLE(TS:;A AT BIRECHR s OVERAII'J:L\¥QCANCY OVERALL NET NET ABSORPTION UNDE?S:::)NSTR ASKING RENT
ABSORPTION (SF) (SF) (ALL CLASSES)*
Class AA 8 4,419,060 82,242 495,649 13.1% 21,073 21,073 0 $47.04
Class A 124 14,316,996 121,376 2,475,741 18.1% 27,949 27,949 0 $34.40
Class B 141 9,324,684 71,090 1,831,419 20.4% -18,185 -18,185 0 $26.85
Class C 40 1,609,639 0 214,123 13.3% -7,559 -7,559 0 $24.60
*Rental rates reflect full service asking
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ATCO Place Financial Core ATCO Confidential Headlease jerome.ramos@cwedm.com ) 9@
First & Jasper Financial Core Bredin CoIIege 23,263 Headlease A CUSHMAN & WAKEFIELD RESEARCH PUBLICATION
Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for occupiers
MNP Tower Financial Core MNP 14070 Headlease and investors with approximately 53,000 employees in over 350 offices and nearly 60 countries. In 2025, the
’ firm reported revenue of $10.3 billion across its core service lines of Services, Leasing, Capital markets, and
*Renewals not included in leasing statistics Valuation and other. Built around the belief that Better never settles, the firm receives numerous industry
and business accolades for its award-winning culture. For additional information, visit
www.cushmanwakefield.com.
KEY SALES TRANSACTIONS Q1 2026
PROPERTY SUBMARKET SELLER/BUYER SF PRICE / $ PSF . . . . o ) . .
M West Capital Corp. & Luxor Land ©|20§|6 Cusfh? o &W:: pleit "g'lfi fsgveg' Theé"fvc&m@'é"ﬂ ((Jog\t/av;e)dTV\r,]m f h?trepfgrnmred |flro i Tour%es behevetito >
- esa . reliable, including reports commissioned by Cushman akefield (* ’). This report is for i jonal purposes only and may contain
Intact Building Government Ltd. / 2751272 Alberta Ltd. 233,164 $24.0M/$102.93 errors or omissions; the report is presented without any warranty or representations as to its accuracy.
Plaza West West End Plaza West Properties Ltd. / 2558100 37,421 $5.4M / $145.64 Nothing in this report should be construed as an indicator of the future performance of CWK's securities.
Alberta Ltd. You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all liability for securities
D-Corp Inc. / The St. Thomas Aquinas purchasec_j or sold based on information h_erein, and by viewing _this repqrt, you waive all claims against CWK as well as against CWK’s &ffiliates,
6547 Sparrow Dr Outlying Roman Catholic Separate School 13,162 $3.0M / $227.93 offoers, drectors, empioyees, agents, advisers and representalives arising out of he accuracy, compieteness, adequacy or your use of the
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