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Q1 INVESTMENT VOLUMES SOFTEN AS GEOPOLITICAL RISKS RISE

Investment activity reached approximately €443 million in Q1 2026, reflecting a IRISH ANNUAL INVESTMENT VOLUMES, € Bn
MARKET FUNDAMENTALS measured start to the year as investors remained selective and disciplined following
a period of heightened volatility. While overall volumes were lower than recent 70
YOY quarters, activity remained steady, with 23 transactions completed, highlighting that g

e capital continues to deploy where pricing and fundamentals align 5.0

€0.44 Bn v 4.0
Turnover Recorded, Q1 2026 The living sector was the dominant contributor in Q1, accounting for 55% of 3.0
investment volumes in the quarter thanks largely to the €212 million sale of 2.0
23 ) 4 Newmarket Yards in Dublin. The strength of living sector investment underlines 1.0 I I -

continued conviction in Ireland’s long-term residential fundamentals, particularly in

Assets Sold, Q1 2026 well-located urban schemes where supply-demand dynamics remain compelling. 0 &907‘30 6‘30, 0,50 CP‘DO &9%09097‘30%‘3%&‘)079%6‘3%@5
O

€1 9.3M v The office sector ranked second, recording investment volumes of approximately

Average Deal Size, Q1 €113 million. Transactional activity demonstrating the depth of demand for smaller

2026 and mid-sized, high-quality office assets, with Dublin deals including Block R

Spencer Dock (€23.6m) The Hive (€23.3 million) and 2 Ballsbridge Park (€18
million). Regionally, the €16.3 million acquisition of Hawson House at Plassey
Innovation Campus, Limerick, highlighted sustained appetite for well-located office SECTOR BREAKDOWN OF IRISH INVESTMENT
assets outside the capital and reaffirmed the continued presence of international VOLUMES, Q1 2026

capital, with the property acquired by Arkéa REIM.

ECONOMIC INDICATORS

2026(f)  2027(f)

GDP 1.0% 4.2% _ . . - .
The industrial sector accounted for approximately €41 million of investment,
B 1 i . . equating to approximately 9% of total volumes. Most of this total was driven by the W Residential 6% 2% 2%
ersonati.onsumption  2.3% 2 acquisition of a number of Dublin industrial units for a total of €33m. More modest
volumes were recorded across the remaining sectors. PBSA investment totalled €9 m Office 9%
Modified Domestic 2.3% 2.9% million, while retail transactions amounted to approximately €7.4 million.
Demand :
W Industrial
Unemployment Rate 4.8% 4.9% “Q1 volumes reflected a selective investment environment amid a complex global 55%
backdrop; however, the renewed strength of living sector investment clearly stands Mixed Use
HICP 1.9% 1.9% out, underpinned by Ireland’s compelling housing demand fundamentals. With

greater geopolitical stability, we expect investor confidence to strengthen and capital
deployment to accelerate through the remainder of 2026.”

Source:ireland Dept. of Finance PATRICK HOGAN, HEAD OF EMEA LIVING CAPITAL MARKETS AT CUSHMAN
AND WAKEFIELD
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Better never settles © 2026 Cushman & Wakefield



MARKETBEAT

TOP TRANSACTIONS, Q1 2026

ASSET SECTOR PURCHASER
Newmarket Yards, Dublin Residential GIC

Various Industrial Units, Dublin* Industrial Confidential
Residential scheme, Naas Residential IRES
g'&;‘i‘nR (Eestiing ) REmesy e Office Office of Public Works

*Cushman & Wakefield advised parties to this transaction

TURNOVER BY LOT SIZE, VALUE V VOLUME, Q1 2026
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Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for property
owners and occupiers with approximately 52,000 employees in nearly 400 offices and 60 countries. In 2023,
the firm reported revenue of $9.5 billion across its core services of property, facilities and project
management, leasing, capital markets, and valuation and other services. It also receives numerous industry
and business accolades for its award-winning culture and commitment to Diversity, Equity and Inclusion
(DEI), sustainability and more. For additional information, visit www.cushmanwakefield.com.

©2026 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple sources believed to be
reliable, including reports commissioned by Cushman & Wakefield (‘CWK?). This report is for informational purposes only and may contain
errors or omissions; the report is presented without any warranty or representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of CWK's securities.

You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all liability for securities
purchased or sold based on information herein, and by viewing this report, you waive all claims against CWK as well as against CWK's affiliates,
officers, directors, employees, agents, advisers and representatives arising out of the accuracy, completeness, adequacy or your use of the
information herein.
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