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NORTHEN SUBMARKETS DROVE WAREHOUSE DEMAND

Chennai's industrial and warehousing market witnessed a robust 6.1 msf of leasing in H1-26,
recording a 39% increase on y-o-y and 16% growth over H2-25. Warehousing leasing INDUSTRIAL RENT /Y-O-Y GROWTH
MARKET FUNDAMENTALS reached 2.3 msf during H1-26, recording a 10% increase over H1-25 although it declined by
27% compared to H2-25. Unlike previous periods that were largely driven by 3PL operators,

H22025 H12026 |g5sing activity in H1-26 was more diversified, with 3PL (38%), Automobile (32%) and FMCG < 35 6% ¢
(14%) emerging as the key demand drivers. Northern submarkets, particularly Periyapalayam & 30 2 - 5% S
Inventory 59.5 63.6 and Madhavaram, together accounted for over half of the warehouse leasing activity, P 25 - 4% (2
(in MSF) supported by improving infrastructure, enhanced connectivity to key logistics corridors and £ 20 30, i
availability of land. This highlights the growing prominence of northern corridors alongside <= 15 e
Chennai's established western warehousing hubs. é 10 - 2% ?;
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INDUSTRIAL SHED LEASING REACHED A RECORD HIGH IN H1-26 ‘§ 0 0% O
Industrial shed leasing surged to a record 3.8 msf, the highest ever recorded for any half- g & o"\@ \\p& &z§° @@ o& 0@6 §
Upcoming 7.9 6.1 year, accounting for nearly 63% of the overall leasing activity. In H1-26 industrial leasing ,b&(b ,{\3}‘ \)@Q @q’b (\,b@ ‘&QO égq‘ £
Supply . - volume grew by 79% as compared to H2-25 and 64% on y-o0-y basis. Engineering & QOQ \)QQ"’ \Qe} ®) QQP @‘Q\ €]
in next 12 months (MSF) Manufacturing occupiers dominated demand with a 48% share, supported by sustained A ) &
demand from heavy engineering, precision engineering, electrical and electronics m Industrial Rent (INR/SF/MO)  # Industrial Rent Y-O-Y % Growth
manufacturers. Automobile sector followed with a 29% share of industrial shed leasing in H1-
26. While the established western manufacturing belt of Oragadam and Sriperumbudur
remained the preferred industrial locations with a combined share of 45%, Madhavaram
L&l Leasing 52 61 emerged as a fast—gr_owi_ng ind.ustrial hyb, highlighting occupier’s preference for a more
(in MSF) geographically diversified industrial footprint. WAREHOUSING RENT / Y-O-Y GROWTH
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(INR PSFPM) : using rentals remained largely unchanged across most L o i 70/0 5
submarkets during H1-26, Periyapalayam witnessed a 4% half-yearly increase in o RN
warehousing rentals, supported by growing occupier interest. Select northern corridors % 20 :gof’ >
Land 750 500 recorded annual rental appreciation of 5-9%. Land values continued to move upward across = 15 . 40/2 C:J
Transacted most industrial corridors, with submarkets such as Poonamallee and Irungattukottai é 10 - 3% 2
(in acres) witnessing a 7% annual increase, indicating sustained investor confidence and healthy o g i 22/0 é
demand for industrial land. 2 | I (1)02 o
Land Values 20-24 21-25 Looking ahead, Chennai's industrial and warehousing market is expected to remain on a % &E 2§ S L Q& S g
Range strong growth trajectory, supported by sustained manufacturing investments and ongoing ‘g @’?} \3}9 {(@\’ qfoé @@ \@*{b .Qoo <
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Park and the Chennai-Bengaluru Industrial Corridor. These developments, together with Tamil < N é\Q & S =

Nadu's continued focus on advanced manufacturing and electronics production, are expected
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to further strengthen Chennai's position as one of India's leading industrial and logistics hubs. " Warehousing Rent (INR/SF/MO) ¢ Warehousing Rent Y-O-Y % Growth
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KEY WAREHOUSING SUBMARKETS — RENTALS AND LAND RATES - JUNE 2026
WAREHOUSE RENT LAND RATES

SUBMARKET

INR/SF/MONTH Y-O-Y CHANGE INR MN/ACRE US$ MN/ACRE EURO MN/ACRE Y-O-Y CHANGE

Madhavaram 27 0% 94 0.99 0.85 4%
Periyapalayam 24 9% 17 0.18 0.15 6%
Irungattukottai 27 0% 29 0.31 0.26 7%
Sriperumbudur 26 0% 25 0.26 0.23 4%
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INDUSTRIAL RENT LAND RATES
SUBMARKET
INR/SF/MONTH Y-O-Y CHANGE INR MN/ACRE US$ MN/ACRE EURO MN/ACRE Y-O-Y CHANGE
Sriperumbudur 28 0% 25 0.26 0.23 4%
Oragadam 29 0% 27 0.29 0.24 4%
Irungattukottai 27 0% 29 0.31 0.26 7%
Gummidipoondi 21 5% 16 0.17 0.14 0%
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Quoted land rates for serviced industrial land parcels are mentioned Senior Man ager, Research
# Represents government owned serviced plots in industrial parks Tel: +91 44 42995555
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efab S ndustrial Shed Sriperumbudur (Mannur) 5,000 About Cushman & Wakefield
BYD Casagrand Vanguard Warehouse Sriperumbudur (Pillaipakkam) 330,618
- . Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for occupiers
Transystem Logistics (Yamaha) Ascendas Flrsts.pace Ware.house Oragadam (Vallam) 450,000 and investors with approximately 53,000 employees in over 350 offices and nearly 60 countries. In 2025,
MRF NDR Warehousing Industrial Shed Madhavaram (Minjur) 500,000 the firm reported revenue of $10.3 billion across its core service lines of Services, Leasing, Capital
Stanley Black & Decker National Plastics Industrial Shed Oragadam 85,000 markets, and Valuation and other. Built around the belief that Better never settles, the firm receives
numerous industry and business accolades for its award-winning culture. For additional information, visit
www.cushmanwakefield.com.
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SUBMARKET / ©2026 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple sources believed to be
BUYER SELLER TYPE AREA (ACRE) reliable, including reports commissioned by Cushman & Wakefield (‘CWK?). This report is for informational purposes only and may contain
LOCATION errors or omissions; the report is presented without any warranty or representations as to its accuracy.
Carrier ]:A_lrconc_iltlonmg Sri City Private Limited Industrial Sri City 39 Nothing in this report should be construed as an indicator of the future performance of CWK’s securities.
End Te rlgf ra’FIC;!'I Ltg' K You should not purchase or sell securiies—of CWK or any other company—based on the views herein. CWK disclaims all liability for securities
cosione LogIstlcs Far : fo : . purchased or sold based on information herein, and by viewing this report, you waive all claims against CWK as well as against CWK’s affiliates,
Pvt. Ltd. Thalaivar Steels Limited Industrial Perlyapalayam 12 officers, directors, employees, agents, advisers and representatives arising out of the accuracy, completeness, adequacy or your use of the
information herein.
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