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SUPPLY: NO ADDITIONAL NEW SUPPLY
MARKET FUNDAMENTALS There was no additional supply during the second quarter of 2026, SPACE DEMAND / DELIVERIES
and total stock of Jakarta CBD office remained at about 7.4 million 250
Eﬁg Eo"r\l?:gts? sgm by the end of June 2026. 200
22.78% Vv WV 150
Vacancy Rate DEMAND: OCCUPANCY INCREASE FURTHER S
Another positive net take-up of 26,000 sgm was recorded during the g 100
>
26 OK — ] second quarter of 2026, bringing the total 6-months net take-up to é’ 50 l I I I
] 45,500 sgm. A significant portion of this take-up was still contributed
YTD Net Absorption, Sgm by Grade A offices. In contrary, Grade C office experienced a negative 0 )
take-up of about 13,000 sgm due to major relocation of tenants to 022 2023 2024 2025 2026P
$1 5 _28 v A Grade A offices. m Net Absorption, SQM m Construction Completions, SQM
Asking Rent, PSgm Few large leasing transactions coming from banking institution and a
(Overall, All Property Classes) China origin company were also recorded in Distric 8 complex in
Sudirman area.
ECONOMIC INDICATORS The overall CBD occupancy rate increased further, by 0.4%, following
O Tt the positive net take up with no new supply during the second
Chg  Forecast quarter 2026 to reach 77.2% as at the end of June 2026.
OVERALL VACANCY & ASKING RENT
5.2% = - 2
Indonesia PRICING: RENTALS REMAINED STABLE
ColP @il By the end of June 2026, the average base rent in Rupiah slightly $20 30%
increase and stood at Rp178,400 per sgm per month, representing a $15
3 34% A A change of 1.0% QoQ or 3.9% YoY. In US Dollar terms, base rent 259
" _ decreased by 4.2% QoQ, due mostly to the weakening of Rupiah $10
::gggsz'%ate currency against US Dollar. Meanwhile, service charges remained 85 20%
stable and stood at Rp95,400 per sgm per month.
5_75% y N - Demand is expected to remain positive over the next quarters of this $0 2020 2021 2022 2023 2024 2025 2026 15%

year, and the full year 2026’s net take-up is forecasted to be at the
same level than that in the last year. The overall occupancy is
projected to continue due to no new future supply.

Indonesia mmm Asking Rent US$ PSQM —Vacancy Rate (%)

Central Bank Rate

Source: Central Bank and Census Bureau
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MARKET STATISTICS

TP SUBLET DIRECT OVERALL CURRENT QTR YTD OVERALL YTD LEASING UNDER OVERALL AVG OVERALL AVG
SUBMARKET (SQM) VACANT VACANT VACANCY OVERALL NET NET ABSORPTION ACTIVITY CONSTRUCTION ASKING RENT ASKING RENT

(sam) (sam) RATE ABSORPTION (SQM) (sQm) (sQm) (sam) (ALL CLASSES) (CLASS A)

Sudirman 2,795,000 0 561,000 20.1% 6,200 15,200 - - $17.92 $19.98
Kuningan 1,738,000 0 446,000 25.7% 6,700 12,400 - - $12.70 $14.32
Gatot Subroto 1,218,700 0 278,000 22.8% 1,800 -2,600 - - $13.09 $14.37
Thamrin 659,000 0 173,000 26.3% 4,900 2,900 - - $16.42 $17.94
Satrio — Mas Mansyur 713,000 0 172,000 24.1% 0 6,100 - - $12.26 $12.26
Others (Senayan ,etc) 251,000 0 51,000 20.3% 6,400 11,500 - - $11.36 $21.21
OVERALL CBD TOTALS 7,374,700 0 1,681,000 22.8%

*Rental rates reflect full service asking

KEY LEASE TRANSACTIONS Q2 2026

PROPERTY SUBMARKET TENANT sQm TYPE
Distric 8 Sudirman Banking 3,000 Relocation
Distric 8 Sudirman China Origin Company 1,000 Relocation
*Renewals not included in leasing statistics

KEY SALES TRANSACTIONS Q2 2026

PROPERTY SUBMARKET SELLER/BUYER SQM PRICE / $ PSQM
KEY CONSTRUCTION COMPLETIONS YTD 2026

PROPERTY SUBMARKET MAJOR TENANT Slel OWNER/DEVELOPER
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Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for
property owners and occupiers with approximately 52,000 employees in nearly 400 offices
and 60 countries. In 2025, the firm reported revenue of $10.3 billion across its core service lines
of Services, Leasing, Capital markets, and Valuation and other. Built around the belief that
Better never settles, the firm receives numerous industry and business accolades for its award-
winning culture. For additional information, visit www.cushmanwakefield.com.

©2026 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple
sources believed to be reliable, including reports commissioned by Cushman & Wakefield (“CWK”). This report is for
informational purposes only and may contain errors or omissions; the report is presented without any warranty or
representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of CWK'’s securities.

You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all
liability for securities purchased or sold based on information herein, and by viewing this report, you waive all claims against
CWK as well as against CWK's affiliates, officers, directors, employees, agents, advisers and representatives arising out of the
accuracy, completeness, adequacy or your use of the information herein.
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