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SUPPLY: SERVICED APARTMENT FACES SUPPLY RECONFIGURATION
The serviced apartment market is experiencing a supply reshuffle. The
closure of Hotel Sultan has effectively removed The Sultan Residences’
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DEMAND: MINIMAL MOVEMENT IN OVERALL OCCUPANCY LEVELS

Demand in the Rental Apartment market remained broadly stable in Q2,
with occupied units recording only a marginal changes. A slight
contraction was driven by the purpose-built subsector, where occupancy
rate decreased by -0.9% QoQ or +0.6% YoY. Serviced apartments
subsector experienced modest growth at +2.8% QoQ or +2.6% YoY, partly
supported by the withdrawal of The Sultan Residences’ inventory from
the market.

Overall, demand remained resilient with limited quarter-on-quarter
movement, reflecting a largely unchanged market environment.
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Better never settles

0.1% YoY. Serviced apartment rates were also largely unchanged at 0.0%
QoQ and -0.8% YoY. In contrast, the condo-for-lease segment registered
the strongest growth, with average rents rising by +2.1% QoQ and +1.9%

YoY. Overall, operators and landlords maintained rental rates at existing

levels to support occupancy retention.
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Purpose-Built Rental

Apatments (Jakarta) 2,441 0 0.00% 0 -23 35.0% 0.6% Rp219,399 $12.2 0.4%
Serviced Apartments (Jakarta) 6,958 54 0.78% 155 21 34.3% 2.6% Rp401,528 $22.4 -0.4%
(Cgrr;‘::;“r'g;“k”;fg;’r"‘ease 188,507 3547 1.88% 37,543 1,508 40.3% 1.3% Rp173,940 $9.7 -5.9%

197,906 Rp264,955
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Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for
occupiers and investors with approximately 53,000 employees in over 350 offices and nearly
60 countries. In 2025, the firm reported revenue of $10.3 billion across its core service lines of
Services, Leasing, Capital markets, and Valuation and other. Built around the belief that Better
never settles, the firm receives numerous industry and business accolades for its award-winning
culture. For additional information, visit www.cushmanwakefield.com.

©2026 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple
sources believed to be reliable, including reports commissioned by Cushman & Wakefield (“CWK”). This report is for
informational purposes only and may contain errors or omissions; the report is presented without any warranty or
representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of CWK’s securities.

You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all
liability for securities purchased or sold based on information herein, and by viewing this report, you waive all claims against
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accuracy, completeness, adequacy or your use of the information herein.
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