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601 COLUMBIA STREET
FOR SALE New Westminster, BC

CUSHMAN &
WAKEFIELD

THE OFFERING

Cushman & Wakefield ULC (“C&W?") is pleased to present the opportunity to acquire a A
freehold interest in 601 Columbia Street, New Westminster, BC (the “Property”). The +2,530 sf 4 L —
property is improved with a two storey, multi-tenant, commercial building with approximately '
+2,070 sf of leasable ground floor retail area and +2,169 sf of second floor office space.
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THE BUILDING

The main floor of the building is approximately 2,070 sf and is occupied by Gastronomia ltalia
which is an Italian food and grocery store offering “hand crafted and imported fine Italian
gastronomy”. The business is run by a local operator who also runs a successful restaurant

in the New Westminster market. The current Tenant and the previous Tenant, Starbucks,
undertook extensive renovations to the space in the past few years with a focus on building
systems (HVAC, electrical etc). The space offers mostly an open plan and is improved with
three washrooms, a storage area and a rear room which was used for storage and food
preparation etc. The second floor premises is improved as an office space. The office
premises has a lease in place until March 2024.

OFFERING HIGHLIGHTS

¢ Main Floor base rent increases 13.5% in March 2024

¢ 2nd floor lease is short term and below market rents
¢ Central location with easy access to multiple markets
¢ Active & growing commercial and residential base in the area

e Easy access SkyTrain and other area amenities

SALIENT DETAILS

Civic Address 601 Columbia Street, New Westminster, BC

PID 008-532-532

Legal Description Parcel “A” (Reference Plan 6757) Lot 18
Block 13 Plan 2620

Current Zoning C-8 (Historic Comprehensive Development)

Building Size Main Floor 2,070 sf (approx.)*
Second Floor 2,169 sf (approx.)*
Total 4,239 sf (approx.)*

Site Size 2,530 sf

Property Taxes (2023) $42,115.48

Net Operating Income Contact Listing Agents

Asking Price $2,995,000

*All measurements to be verified by the Purchaser
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The Property is located on the north west

corner of 6th Street and Columbia Street in

New Westminster. Located across 6th Street

from the New Westminster Police Department,

few minute walk to the Columbia SkyTrain station
and two blocks from the Anvil Centre, this location is
centre ice for this Market.

WALK SCORES TRAVEL TIMES
4 To Downtown 40 minutes To Downtown 29 minutes
W 97 81 To Burnaby 17 minutes To Burnaby 1 minutes
To Surrey 1 minutes To Surrey 8 minutes

WALKER’S PARADISE EXCELLENT TRANSIT
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2,090 8.9%

NUMBER OF PROJECTED
BUSINESSES ANNUAL GROWTH
2022 - 2027

——

?ﬁ;

D0

22510)

41.1 $109,683

AVERAGE
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FOR SALE

Kyle Wilson

Vice President

604 608 5941
kyle.wilson@cushwake.com

Cody Buchamer

Associate Vice President

604 608 5999
cody.buchamer@cushwake.com
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©2023 Cushman & Wakefield ULC. All rights reserved. The information contained in this communication is strictly confidential. This information has been
obtained from sources believed to be reliable but has not been verified. NO WARRANTY OR REPRESENTATION, EXPRESS OR IMPLIED, IS MADE AS TO
THE CONDITION OF THE PROPERTY (OR PROPERTIES) REFERENCED HEREIN OR AS TO THE ACCURACY OR COMPLETENESS OF THE INFORMATION
CONTAINED HEREIN, AND SAME IS SUBMITTED SUBJECT TO ERRORS, OMISSIONS, CHANGE OF PRICE, RENTAL OR OTHER CONDITIONS, WITHDRAWAL
WITHOUT NOTICE, AND TO ANY SPECIAL LISTING CONDITIONS IMPOSED BY THE PROPERTY OWNER(S). ANY PROJECTIONS, OPINIONS OR ESTIMATES
ARE SUBJECT TO UNCERTAINTY AND DO NOT SIGNIFY CURRENT OR FUTURE PROPERTY PERFORMANCE.



