FULLY APPROVED PARKING LOT SITE FOR SALE
|||I CUSHMAN &
(llilAk WAKEFIELD 1501 NORTH 7™ STREET

HARRISBURG, PA 17102

1.64 ACRES FOR SALE DIRECTLY ACROSS FROM THE
NEW FEDERAL COURTHOUSE

PROPERTY FEATURES
e 1.64 acres on 7t Street in the City of Harrisburg. \ ' : -mw.

* Rare opportunity to purchase a fully approved parking lot site in
the heart of Harrisburg.

* Frontage on North 7th Street with convenient access to I-81, I-83,
Route 322 and numerous local amenities.

* Located directly across the street from the site of the new $194
million Federal Courthouse.

e 7% street upgrades and widening are currently underway, which
will create the Northern Gateway into Harrisburg.

* Flexible zoning allowing many different uses including
commercial, office, residential and industrial.

For more information, please contact:

Cushman & Wakefield of Pennsylvania, LLC

Jason C. Sourbeer 4507 North Front Street, Suite 203
Director Harrisburg, PA 17110 | USA

+1 717 231 7451 +1 717 231 7290
jason.sourbeer@cushwake.com cushmanwakefield.com

Cushman & Wakefield copyright 2021. No warranty or representation, express or implied, is made to the accuracy or completeness of the information contained herein, and same is submitted subject to errors, omissions, change of
price, rental or other conditions, withdrawal without notice, and to any special listing conditions imposed by the property owner(s). As applicable, we make no representation as to the condition of the property (or properties) in question.


mailto:First.Lastname@cushwake.com

La‘

CUSHMAN &
WAKEFIELD

FULLY APPROVED PARKING LOT SITE FOR SALE

1501 NORTH 7™ STREET

HARRISBURG, PA 17102

Greenbey — - =
red —e—
A 7 Pl = - ]
3 | L N %
= { =
l=awiten=Si— 5 f %
P e L
= - =0
B. o i ' hE \ \
g : é[ 3 = = k ] [— b, _T\_ \ \
0 ] BT il
T gl 3B i D \ ‘,,(9 Olde Uplown
< = 2 - N ~
L " = o T >- b i ‘, :".
= ; @ kY al% 1 " ¢
1 (rigpe (Ee 0 mibe et B S e .
‘ w d 5 Wl ! - It W
Adilliam I = < : gk W i W ¥
-N-4t1_'st: g‘*‘*"‘ = ' > e 11 | \; . N \% ‘2! {
4 =L i
e . 81 f
y s L L ‘ = ;
Al | \7Myers-£\ Ie\,r—\ ;
2 () e L-v-? I Fil
I =St &l . ——— i
; L& 1501 North 7" Street $i5: : -
] =™ Harrisburg, PA 17102 g 13 - o~
i —— — - ) e Iy [0 =
o - B . i P — — —E__flp‘" “‘-"I; e i 3 MoltkesS: -hs:
o f] = - 3 — = — g -
y o e
’:-"z" ] ! e 1 Pt
€T [§ =
1 ap omp 2 0 o) deral Co o

PROPERTY DATA

ADDRESS:

COUNTY:

MUNICIPALITY:

TAX PARCEL NUMBER:

PARCEL SIZE:

TOPOGRAPHY:

ZONING:

1501 NORTH 7™ STREET
HARRISBURG, PA 17102

DAUPHIN COUNTY
CITY OF HARRISBURG
07-102-001

1.64 ACRES

LEVEL

INDUSTRIAL

TOTAL BUILDING SF:

ROAD FRONTAGE:

ELECTRIC:

NATURAL GAS:

WATER:

SEWER:

SALE PRICE

LAND ONLY

LOCATED ON NORTH 7™ ST.

TO SITE

TO SITE

PUBLIC WATER

PUBLIC SEWER

$2,705,000 (5.75% CAP RATE)
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LEGEND

o MAIN ENTRANCE CARDREADER INGRESS/EGRESS GATE
SYSTEM [RIGHT-IN/RIGHT-OUT OMLY)

EXIT WITH GATE SYSTEM (RIGHT-OUT OMLY)

PLAZA WITH SPECIAL PAVING, SEATING, AND DECORATIVE
PLANTING POTS

© 00

STREETSCAPE ENHANCEMENT WITH BRICK PIERS, ALUMINUM
PICKET FENCING, LIGHT POLES/BANMERS, SCREEMNING
HEDGES, AND SHADE TREES (SEE SECTION FOR PROPOSED
STREETSCAPE AND SITE FURMNISHINGS]

EVERGREEM SCREEN PLANTINGS

CONCEPTUAL SITE PLAN (176 PARKING SPACES) SCALE: 1" = 50'-0

PARKING LOT N 7TH STREET

CONCEPTUAL CROSS SECTION SCALE: 1/8" = 1'-0

N.7TH STREET PLAZA PERSPECTIVE VIEW N.7TH STREET PARKING LOT PERSPECTIVE VIEW (fRoM ReiLY AND N.77H STREET INTERSECTION)

Cushman & Wakefield copyright 2021. No warranty or representation, express or implied, is made to the accuracy or completeness of the information contained herein, and same is submitted subject to errors, omissions, change of
price, rental or other conditions, withdrawal without notice, and to any special listing conditions imposed by the property owner(s). As applicable, we make no representation as to the condition of the property (or properties) in question.



FULLY APPROVED PARKING LOT SITE FOR SALE

CUSHMAN &
|II|||II

WAKEFIELD 1501 NORTH 7™ STREET

HARRISBURG, PA 17102

PRELIMINARY PROFORMA

GROSS SPACE RENTAL INCOME 45,200.00
LESS: VACANCY (90,240.00)
NET EFFECTIVE ANNUAL SPACE RENTAL INCOME 360,960.00

OPERATING EXPENSES

HARRISBURG PARKING TAX (20% OF RENTS COLLECTED) 72,192.00
REPAIRS AND MAINTENANCE 12,000
INSURANCE 2,500
PROPERTY TAXES 40,000
SUPPLIES 1,200
SECURITY MONITORING 1,200
MANAGEMENT 18,048
SNOW REMOVAL 10,000
LANDSCAPE MAINTENANCE 8,500
PARKING CONTROLS 12,000
UTILITIES - ELECTRIC 4,000
TOTAL OPERATING EXPENSES 180,040.00

NET OPERATING INCOME 180,920.00

Cushman & Wakefield copyright 2021. No warranty or representation, express or implied, is made to the accuracy or completeness of the information contained herein, and same is submitted subject to errors, omissions, change of
price, rental or other conditions, withdrawal without notice, and to any special listing conditions imposed by the property owner(s). As applicable, we make no representation as to the condition of the property (or properties) in question.



FULLY APPROVED PARKING LOT SITE FOR SALE

CUSHMAN &
WAKEFIELD

HARRISBURG, PA 17102

HACC
g iis New Si‘:ate New Federal
':.l' Midtown | Arc.h“fes Courthouse
Building site

Building

Buildable Townhome

1501 NORTH 7™ STREET

1500 Condominiums
and Café 1500

Midtown

Lots — 39 lots @ 4 Harrisbu rg
bedrooms each
AR
N /] ==
=== II ssevs  MILLWORKS
ﬁﬁ | \LH’EI Restaurant,
Capital — . g\W |_I Microbrewery, and
apital B ol
Heights % - i ] == ~ Art Gallery
Townhomes . ‘ I
— T —%ﬁf mj%
| LT O ST (e aHES
Pedestrian | é"*ﬁi;’ | — z£| | ‘ Lm]/fl :
Walkway/G ol —
Se N =l Hﬁmﬂg

4 Blocks

Yellow Bird Cafe

security phones 1 7
‘—J !X THIRDSTREET
Campus /I/ [ | |! | |—|_| |
squmee ] ET
| EllErE = |
i) S oz = ifni
HACC B e T /.
£33 midtown 1l Building %fmbrewew CAMPUSSQUARE BUILDING

HIDT()\;, i
CIIETA

Fulton Bank

}"’fﬂw :m“é
Midtown Branch

midtownmap

11.29.17
C | bl POPULATION 1 MILE 3 MILE 5 MILE
"'Lx DC e ~7" | |2017 Total Population: 18,795 91,584 193,952
NP7 e N 2022 Population: 19,104 93,507 198,986
it @ gl e RS Population Growth 2017-2022: 1.64% 2.10% 2.60%
e ) Coule” "1 | Average Age: 36.80 37.80 39.30
s e i ; ) e 2017 Total Households: 8,646 38,962 81,564
] @ o | | |Household Growth 2017-2022:  1.52% 2.20% 2.73%
@ G tf“},‘“ e ¢ /( & Median Household Income: $33,404 $42,768 $53,364
G TN oy £z ) Average Household Size: 2.10 2.30 2.30
L e NS Poo | e f/gl?cg‘;‘?rage Household 1.00 1.00 2.00
NS Ve T« 57 | [Median Home Value: $113570  $136,604 $160,372
N 512 % ~ A 2 @ | [ Median Year Built: 1947 1951 1959

For more information, please contact:

Jason C. Sourbeer

Director

+1 717 231 7451
jason.sourbeer@cushwake.com

Cushman & Wakefield of Pennsylvania, LLC
4507 North Front Street, Suite 203

Harrisburg, PA 17110 | USA

+1 717 231 7290

cushmanwakefield.com
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