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Offering Memorandum Disclaimer

The material contained in this Offering Memorandum is confidential and for the purpose of
considering the purchase of the Property described herein. It is subject to the terms and
provisions of the Confidentiality Agreement signed by the recipient of this material, and is
not to be used for any purpose or made available to any other person without the express
written consent of Cushman & Wakefield | CRESCO Real Estate (“Broker”).

This Offering Memorandum was prepared by Broker solely for the use of prospective
purchasers of 12383 - 12395 Cedar Road (the “Portfolio”). Neither Broker, the “Seller” nor
any of their respective officers, employees or agents, make any representation or warranty,
express or implied, as to the completeness or the accuracy of the material contained in the
Offering Memorandum or any of its contents, and no legal commitments or obligations shall
arise by reason of this package or any of its contents. Seller reserves the right to eliminate
any portion or all of the Property from any offer for sale at any time prior to the completion
of a binding contract of sale executed by both Seller and a prospective purchaser.

Prospective purchasers of the Property are advised (i) that changes may have occurred in
the condition of the Property since the time of this Offering Memorandum or the financial
statements therein were prepared; and that (ii) all financial projections are provided for
general reference purposes only in that they are based on assumptions relating to the
general economy, competition, and other factors beyond the control of Broker and the
Seller and, therefore, are subject to material variation. Prospective purchasers of the
Property are advised and encouraged to conduct their own comprehensive review and
analysis of the Property.

The Offering Memorandum is a solicitation of interest only and is not an offer to sell the
Property. The Seller and Broker expressly reserve the right, at their sole discretion, to reject
any or all expressions of interest or offers to purchase the Property, and expressly reserve
the right, at their sole discretion, to terminate discussions with any entity at any time with
or without notice. The Seller shall have no legal commitment or obligations to any entity
reviewing the Offering Memorandum or making an offer to purchase the Property unless
and until a written agreement satisfactory to the Seller has been fully executed, delivered,
and approved by the Seller and any conditions to the Seller thereunder have been satisfied
or waived.

This Offering Memorandum is confidential. By accepting the Offering Memorandum,
you agree (i) that you hold and treat the Offering Memorandum and its contents in the
strictest confidence; (ii) that you will not photocopy or duplicate any part of the Offering
Memorandum, (iii) that you will not disclose the Offering Memorandum or any of its
contents to any other entity without the prior written authorization of Broker; and (iv) that
you will not use the Offering Memorandum in any fashion or manner detrimental to the
interest of the Seller or Broker.

The terms and conditions stated in this section will relate to all of the sections of the
package as if stated independently therein. If, after reviewing this package, you have no
further interest in purchasing the Property at this time, kindly return this brochure to the
Broker at your earliest possible convenience.
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PROPERTY DESCRIPTION



Executive Summary

Nighttown has been reimagined by the
leadership at red the steakhouse with
a multi million dollar renovation. 60
continuous years of occupancy

Sixteen (16) one (1) bed one (1) bath
units which have been fully remodeled
to feature efficient layouts, stone
counter-tops, new appliances, luxury
plank flooring, high-end bathroom
finishes, mini split HVAC units and new
plumbing and mechanicals and are
currently in leasing stages

Neighboring property is partially
leased with activity on remaining retail
but potential for site to be completely
reimagined

Buildings Two (2)

# of Floors Three (3)

Land Area 0.298 AC

Year Renovated 2023

Year 1 NOI

$401,581

i:' Nighttown In The News

i:' Property Video

Parcel: 68518021 Parcel: 63518022



https://www.news5cleveland.com/news/local-news/inside-look-nighttown-in-cleveland-heights-undergoes-major-upgrades

NIGHTTOWN APARTMENTS
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SPACE POTENTIAL






MARKET OVERVIEW



Cedar Fairmount Neighborhood

Cedar Fairmount neighborhood, nestled in the heart of
Cleveland Heights, Ohio, exudes a distinct charm and
character. Known for its historic architecture, tree-lined
streets, and vibrant community spirit, Cedar Fairmount
offers a unique blend of residential tranquility and urban
convenience. With its eclectic array of shops, boutiques,
restaurants, and cafes, residents and visitors alike can
explore a diverse range of culinary delights and one-of-a-
kind retail experiences. The neighborhood’s proximity to
cultural attractions, such as the Cleveland Museum of Art
and Severance Hall, enriches its cultural tapestry. Moreover,
Cedar Fairmount fosters a strong sense of community
through its active engagement in local events, festivals,
and initiatives, making it a cherished destination for those
seeking a harmonious blend of tradition and modernity in
a picturesque setting.

Demographics

population median age

318,858 38.3

households average hh income

145,574 $80,670

businesses employees

14,188 162,427
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FINANCIAL ANALYSIS



PROFORMA

available upon request and signing of confidentiality agreement
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©2024 Cushman & Wakefield. All rights reserved. The information contained in this communication is strictly confidential. This information has been obtained from sources believed to be reliable but has not been verified. NO WARRANTY OR REPRESEN-
TATION, EXPRESS OR IMPLIED, IS MADE AS TO THE CONDITION OF THE PROPERTY (OR PROPERTIES) REFERENCED HEREIN OR AS TO THE ACCURACY OR COMPLETENESS OF THE INFORMATION CONTAINED HEREIN, AND SAME IS SUBMITTED
SUBJECT TO ERRORS, OMISSIONS, CHANGE OF PRICE, RENTAL OR OTHER CONDITIONS, WITHDRAWAL WITHOUT NOTICE, AND TO ANY SPECIAL LISTING CONDITIONS IMPOSED BY THE PROPERTY OWNER(S). ANY PROJECTIONS, OPINIONS
OR ESTIMATES ARE SUBJECT TO UNCERTAINTY AND DO NOT SIGNIFY CURRENT OR FUTURE PROPERTY PERFORMANCE.



