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15401-15419 Chatfield Avenue, Cleveland, Ohio 44111

Year Built 1969

Building Size Total: 153,750 SF

Acreage 10.96 AC

Zoning SI-B1

Construction Type Steel/Block

Roof Type Flat-Pitched

Heating Radiant Tube

Clear Height 16'-40'

Sprinklered No

Power Heavy

PROPERTY  

OVERVIEW

•	153,750 SF Multi-Tenant Industrial complex on 10.96 
acres in Cleveland, OH

•	Located in Southwest Cleveland located minutes from 
Cleveland Hopkins International Airport

•	Close proximity to I-71 and I-480

•	Warehouse clear heights vary throughout ranging from 
16' - 40' clear

•	Parking: Adequate surface parking for tenants and 
visitors

•	Cash flowing investment with significant value-add 
potential

•	Multiple cranes 15-35 tons

Key Highlights Specifications
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SITE

PLAN

15401

15419

15415A
15411B

15415B

15403 15405

15411A

15417

15407C

15407B15407A

UNIT TENANT TOTAL SF DRIVE-IN 
DOORS DOCKS

15401 Blue Triton 10,000 SF One (1) One (1)

15403 Custom Trans, Inc. 12,000 SF Two (2) -0-

15405 (Vacant) Potential Tenant 30,000 SF Three (3) -0-

15407a Tom's Complete Construction 3,500 SF One (1) -0-

15407b City Plating 6,500 SF One (1) One (1)

15407c (Vacant) 10,000 SF Two (2) One (1)

15411a Chatfield Steel 45,000 SF Three (3) -0-

15411b (Vacant) 2,000 SF One (1) -0-

15415a Midwest Recovery Services 8,000 SF One (1) -0-

15415b U.S. Utility Contractor Company 10,000 SF One (1) -0-

15417 All Communication, LLC 4,000 SF Two (2) -0-

15419 Empire Refractory Services 12,750 SF One (1) One (1)

TOTAL 153,750 SF 19 Four (4)
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PARCEL

MAP

027-16-006027-16-006

027-16-008027-16-008

027-18-002027-18-002

027-16-003027-16-003
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PROPERTY
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LOCATION  

MAP
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AERIAL  

MAP



15401-15419 Chatfield Avenue, Cleveland, Ohio 44111

02

FINANCIAL 
OVERVIEW



13

INCOME & EXPENSE

ANALYSIS

Asking Sales Price = $4,600,000.00
Price Per Building SF = $29.92/SF

REVENUES 2023 2024
Gross Rental Income  $594,564.00  $737,308.08 
Add NNN Reimbursement from Chatfield Steel(1)  $99,236.27  $77,017.04 
Less Operating Expenses  $244,881.00  $307,934.00 

 $448,919.27  $506,391.12 
Less Vacancy & Credit Loss (7.5% Gross Rental Income)  $44,592.30  $55,298.11 
Less Reserve @ $0.55/SF  $84,562.50  $84,562.50 
Net Operating Income  $319,764.47  $366,530.51 

(1)Chatfield was responsible for 49% of proprty NNN expenses in 2023, now 29% in 2024 after downsizing 
from 75k SF to 45k SF.

EXPENSES 2023 2024
Real Estate Taxes(2)  $147,676.00  $210,729.00 
Insurance  $26,394.00  $26,394.00 
CAM (Repairs, Maintenance, etc.)  $28,453.00  $28,453.00 
Property Expenses/Cap Ex  $17,300.00  $17,300.00 
Utilities  $25,058.00  $25,058.00 
Total Operating Expenses  $244,881.00  $307,934.00 

(2)Tax increase being appealed.
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RENT  

ROLL

TENANT TOTAL SF EXPIRATION OPTIONS ANNUAL 
LEASE RATE

LEASE RATE 
PER MONTH

LEASE RATE 
PSF/YEAR

LEASE 
TYPE

BLUE TRITON(1) 10,000 SF 12/31/2029 Two (2) 5 Year  $65,000.04  $5,416.67  $6.50 MG

ALL COMMUNICATION, LLC 4,000 SF 7/31/2028 N/A  $32,000.04  $2,666.67  $8.00 Gross

CHATFIELD STEEL 45,000 SF 11/30/2027 N/A  $203,184.00  $16,932.00  $4.52 NNN

POTENTIAL TENANT(1) 30,000 SF 12/31/2029 One (1) 5 Year  $207,480.00  $17,290.00  $6.92 MG

CITY PLATING(2) 6,500 SF 2/29/2028 N/A  $39,780.00  $3,315.00  $6.12 Gross

CUSTOM TRANS, INC.(3) 12,000 SF 11/15/2029 N/A  $60,000.00  $5,000.00  $5.00 Gross

EMPIRE REFRACTORY SERVICES 12,750 SF MTM N/A  $43,200.00  $3,600.00  $3.39 Gross

MIDWEST RECOVERY SERVICES 8,000 SF MTM N/A  $30,960.00  $2,580.00  $3.87 Gross

TOM'S COMPLETE CONSTRUCTION 3,500 SF 12/31/2025 N/A  $24,504.00  $2,042.00  $7.00 Gross

U.S. UTILITY CONTRACTOR COMPANY 10,000 SF MTM N/A  $31,200.00  $2,600.00  $3.12 Gross

15407-C (VACANT)(1) 10,000 SF N/A N/A  $-    $-    $-   MG

15411-B (VACANT)(1) 2,000 SF N/A N/A  $-    $-    $-   MG

TOTAL 153,750 SF  $737,308.08  $61,442.34  $5.44 

(1)Modified Gross Leases with with up to $1.00/SF CAM charge, lease increases 3% annually
(2)Rent increases in year 2 ($3,381.30/month) & year 3 ($3,448.92)
(3)Rent Increases in 21st month ($5,500/month) and 41st month ($6,000/month)
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PRO  

FORMA

Assumed leased at market rate

TENANT TOTAL SF EXPIRATION OPTIONS ANNUAL 
LEASE RATE

LEASE RATE 
PER MONTH

LEASE RATE 
PSF/YEAR

LEASE 
TYPE

BLUE TRITON(1) 10,000 SF 12/31/2029 Two (2) 5 Year  $65,000.04  $5,416.67  $6.50 MG

ALL COMMUNICATION, LLC 4,000 SF 7/31/2028 N/A  $32,000.04  $2,666.67  $8.00 Gross

CHATFIELD STEEL 45,000 SF 11/30/2027 N/A  $203,184.00  $16,932.00  $4.52 NNN

15405 (VACANT 11/30/2024)(1) 30,000 SF 12/31/2029 One (1) 5 Year  $207,480.00  $17,290.00  $6.92 NNN

CITY PLATING(2) 6,500 SF 2/29/2028 N/A  $39,780.00  $3,315.00  $6.12 Gross

CUSTOM TRANS, INC.(3) 12,000 SF 11/15/2029 N/A  $60,000.00  $5,000.00  $5.00 Gross

EMPIRE REFRACTORY SERVICES 12,750 SF MTM N/A  $43,200.00  $3,600.00  $3.39 Gross

MIDWEST RECOVERY SERVICES 8,000 SF MTM N/A  $30,960.00  $2,580.00  $3.87 Gross

TOM'S COMPLETE CONSTRUCTION 3,500 SF 12/31/2025 N/A  $24,504.00  $2,042.00  $7.00 Gross

U.S. UTILITY CONTRACTOR COMPANY 10,000 SF MTM N/A  $31,200.00  $2,600.00  $3.12 Gross

15407-C (VACANT)(1) 10,000 SF N/A N/A  $60,000.00  $5,000.00  $6.00 MG

15411-B (VACANT)(1) 2,000 SF N/A N/A  $16,008.00  $1,334.00  $8.00 MG

TOTAL 153,750 SF  $813,316.08  $67,776.34  $5.44 

(1)Modified Gross Leases with with up to $1.00/SF CAM charge, lease increases 3% annually
(2)Rent increases in year 2 ($3,381.30/month) & year 3 ($3,448.92)
(3)Rent Increases in 21st month ($5,500/month) and 41st month ($6,000/month)
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EVENTS

Cleveland has the largest base of events 
throughout the year that cater to local 
residents. From the Cavaliers, Guardians 
and Browns to annual events such as 
Rock & Roll Hall of Fame and The Flats. 
The city has proudly hosted high-profile 
events in recent years, including: 2016 
Republican National Convention, 2019 
CONCACAF Gold Cup, 2019 MLB All-
Star Game, 2021 NFL Draft, and the 
2021 Rock & Roll Hall of Fame Induction 
Ceremony. In February 2022, Cleveland 
will welcome the NBA All-Star Game.

From renowned cultural inspirations to vibrant neighborhoods, inspired 
food and beverage offerings, action-packed sports and popular 
greenspaces, engaging experiences can be found around almost every 
corner in Cleveland. From the outdoor chandelier in Playhouse Square, 
the city's home base for performing arts, to the West Side Market, to 
The Rock n' Roll Hall of Fame, Cleveland is offers a taste of everything. 

- source: www.thisiscleveland.com

CLEVELAND
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THE VIBRANT, TRANSFORMING CITY

Cleveland is a rich city filled with world 
class destinations.

Cleveland Museum of Art
A top 5 art museum

Flats East Bank
Over $500 million invested in the 
last ten years

PlayhouseSquare
A top 5 theater district 

18 Million
Visitors at Rock-N-Roll Hall of Fame 
annually

Cleveland has become a world-class city. In the past 
decade, Downtown Cleveland has experienced astonishing 
growth by leveraging its unique position as:

•	One of the Top 25 Best Places to Live

•	One of the Top 10 Best Downtowns in the U.S.

•	Home to 5.3 million square feet of office space

•	A first choice living destination for the  
professional class

As a result of its rare mix of lifestyle amenities, downtown 
continues to attract outstanding new corporate residents 
and discerning professionals. For many young professionals 
and discretionary renters, the recent increase in supply has 
given extra incentive to rent in the downtown area. While 
supply has increased, demand has been astonishing, with 
new properties achieving record-breaking stabilization. 

MARKET  

OVERVIEW

Cleveland Universities
Cleveland State University

Case Western Reserve University

John Carroll University
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CRESCOREALESTATE.COM

CUSHMAN & WAKEFIELD CRESCO REAL ESTATE 
6100 Rockside Woods Blvd, Suite 200 
Cleveland, Ohio 44131
+1 216 525 1200

Cushman & Wakefield Copyright 2024.  No warranty or representation, express or implied, is made to the accuracy or completeness of the information contained herein, and same is submitted subject to errors, omissions, change of price, rental or other conditions, withdrawal without notice, and to any special 
listing conditions imposed by the property owner(s). As applicable, we make no representation as to the condition of the property (or properties) in question.
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FRED W. CHRISTIE 
Senior Vice President & Partner Emeritus 
+1 216 525 1468 
fchristie@crescorealestate.com

ALEX VALLETTO 
Associate 
+1 216 525 1485 
avalletto@crescorealestate.com

15401-15419 Chatfield Avenue
Cleveland, Ohio 44111


