NNN INVESTMENT OPPORTUNITY
81% Leased, 3-Tenant Commercial Building Anchored by KeyBank Branch

On-Site Parking & Rare Downtown Drive-Through
$3,600,000 ($256/SF)
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OWNER-USER POTENTIAL | INCLUDES DEVELOPABLE PARCEL

Confidential Investment Memorandum CUSHMAN &
930 & 940 N Meridian Street, Indianapolis, Indiana ||||||.| WAKEFIELD



THE OFFERING

EXCEPTIONAL OPPORTUNITY TO ACQUIRE NNN
LEASED, MIXED-USE BANK BRANCH BUILDING WITH
ADJACENT *0.50 ACRE DEVELOPMENT PARCEL

Cushman & Wakefield’s Investment Services - Capital Markets
Group is pleased to exclusively offer the 100% fee simple interest
in 930 & 940 North Meridian Street in Indianapolis, Indiana (the
“Property”). The Property is improved with a two-story masonry
building with bank drive-through situated with expansive frontage
along North Meridian Street in Indianapolis, Indiana. The Property
contains a total of 14,038 rentable square feet situated on a +0.38
acre parcel and an adjacent £0.50 acre parcel which is a buildable
corner site,

The KeyBank building, located at 930 North Meridian, with on-site
parking, is a two-story, 14,038 square foot building in excellent
condition which is 81% occupied by KeyBank and MSKTD &
Associates on NNN leases with the remaining 19% of the 1st floor
retail space available for lease. The building was originally built
in 1980 with extensive renovations in 1996 and 2018. KeyBank
recently renewed its lease for an additional five years through
2/25/2030 and the MSKTD lease is pending renewal through
6/30/2031. The building offers significant upside potential in the
lease up of attractive first floor space which has historically been
used for storage. This highly desirable property has a rare two-
lane drive-through in the CBD and offers an opportunity to add
an additional drive-through on the outparcel.

The adjacent £0.50 acre parcel provides additional parking for
41 vehicles, although its highest and best use would be for future
development.
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m 930 & 940 N Meridian Street
Indianapolis , IN 46204

Prime Location in Downtown
Indianapolis

Inflation-Proof NNN Leases
and Stable Cash Flow

Market Dynamics and Rental
Growth Potential

Future Value-Add Leasing +
Outlot Development

Thriving Economy and
Growing Corporate Presence

930 N MERIDIAN ST:

In-place NOI $232,546
In-place CAP Rate 7.50%
Price $3,100,000
IMDIAMA ) :
CONVENTIO i : i i . Price/SF $220.83
CENTER 4 - -
940 N MERIDIAN ST:

Price $500,000

930 & 940 N MERIDIAN ST:
Total Price $3,600,000
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One American Square, Suite 1800, Indianapolis, Indiana 46282 | +1 317 634 6363 | cushmanwakefield.com

©2024 Cushman & Wakefield. All rights reserved. The information contained in this communication is strictly confidential. This information has been obtained from sources believed to be reliable but has not been verified. NO WARRANTY OR
REPRESENTATION, EXPRESS OR IMPLIED, IS MADE AS TO THE CONDITION OF THE PROPERTY (OR PROPERTIES) REFERENCED HEREIN OR AS TO THE ACCURACY OR COMPLETENESS OF THE INFORMATION CONTAINED HEREIN, AND
SAME IS SUBMITTED SUBJECT TO ERRORS, OMISSIONS, CHANGE OF PRICE, RENTAL OR OTHER CONDITIONS, WITHDRAWAL WITHOUT NOTICE, AND TO ANY SPECIAL LISTING CONDITIONS IMPOSED BY THE PROPERTY OWNER(S). ANY
PROJECTIONS, OPINIONS OR ESTIMATES ARE SUBJECT TO UNCERTAINTY AND DO NOT SIGNIFY CURRENT OR FUTURE PROPERTY PERFORMANCE.
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