FULLY STABILIZED APARTMENT BUILDING FOR SALE

Royal Oaks Multifamily for Sale | 20580 Lorain Road, Fairview Park, Ohio 44126




ROYAL OAKS

20580 LORAIN ROAD,
FAIRVIEW PARK

e All units feature spacious 3-bedroom,
1 bath layouts

¢ A select number of units have
undergone tasteful remodeling,
featuring LVT flooring

e Every unit boasts the convenience of
an in-suite washer and dryer

¢ New roofs on both buildings (2023)
* Five mile population of over 233,000

¢ Five mile average household income
of over $100,000

e Strong historical occupancy
demonstrates robust demand for
3-bedroom apartments

* Includes 1/4 acre parcel for future
development or amenity space

SALE PRICE
93,400,000 QUICK STATS
IN-PLACE CAP RATE Buildings 2
71% Year Built (Reno) 1955 (2024)
OCCU PANCY Floors 3
87 %

Units 30 - 3 Bed/1 Bath
2025 ANNUALIZED NOI Land Size 141 AC
$240,113

Parking 45 Surface







AERIAL VIEW




Fairview Park

Fairview Park, Ohio, nestled within Cuyahoga County,
exudes a charm that resonates with its residents and
visitors alike. With tree-lined streets, well-maintained parks,
and a strong sense of community, Fairview Park embodies
suburban tranquility while being conveniently close to
the vibrant city of Cleveland. The town boasts a variety of
recreational facilities, including sports fields, playgrounds,
and walking trails, catering to both active lifestyles and
leisurely strolls. Its thriving local businesses and eateries
add to its allure, providing residents with convenient
amenities and opportunities for social engagement. With
its excellent schools and welcoming atmosphere, Fairview
Park stands as a testament to the appeal of small-town
living in the heart of the Midwest.

Demographics
population median age

11,643 94,431 44 42

1 Mile Radius 3 Mile Radius 1 Mile Radius 3 Mile Radius

households average hh income

5,550 44,169 $130,825 $121,063

1 Mile Radius 3 Mile Radius 1 Mile Radius 3 Mile Radius

businesses employees

601 3,952 4,489 39,323

1 Mile Radius 3 Mile Radius 1 Mile Radius 3 Mile Radius
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©2025 Cushman & Wakefield. All rights reserved. The information contained in this communication is strictly confidential. This information has been obtained from sources believed to be reliable but has not been verified. NO WARRANTY OR REPRESEN-
TATION, EXPRESS OR IMPLIED, IS MADE AS TO THE CONDITION OF THE PROPERTY (OR PROPERTIES) REFERENCED HEREIN OR AS TO THE ACCURACY OR COMPLETENESS OF THE INFORMATION CONTAINED HEREIN, AND SAME IS SUBMITTED
SUBJECT TO ERRORS, OMISSIONS, CHANGE OF PRICE, RENTAL OR OTHER CONDITIONS, WITHDRAWAL WITHOUT NOTICE, AND TO ANY SPECIAL LISTING CONDITIONS IMPOSED BY THE PROPERTY OWNER(S). ANY PROJECTIONS, OPINIONS
OR ESTIMATES ARE SUBJECT TO UNCERTAINTY AND DO NOT SIGNIFY CURRENT OR FUTURE PROPERTY PERFORMANCE.



