FOR SALE
HIGH DENSITY RESIDENTIAL
REDEVELOMENT OPPORTUNITY

2900 KING STREET EAST, HAMILTON




PROPERTY OVERVIEW /////

Property Details | 2900 King Street East, Hamilton

Well-located in Greater Hamilton

* The Property is well-located within east Hamilton / Stoney Creek at the intersection of Centennial
Parkway and King Street East - less than 2 kilometers from the Redhill Parkway and Highway 8. The
Property is located just 15 minutes from Downtown Hamilton, 40 minutes from downtown Niagara/
US border and 1 hour from downtown Toronto.

¢ The Hamilton Census Metropolitan Area is comprised of six municipalities (including Stoney Creek)
offering residents a high quality of life and is known for its waterfront, outdoor recreation options,
good schools (including McMaster University) and relative affordability.

e The general area benefits from abundant amenities including walkable retail along King Street East,
Eastgate Mall within a 3-minute drive of the Property (80+ Retailers) , 10 primary and secondary
schools within 2km and and numerous greenspaces for outdoor recreation (Battlefield Park and
Stoney Creek Recreation Centre).

Strong Residential Market Fundamentals

e There are 27 potential condominium projects moving through the development application process in
the East Hamilton submarket, with 13,357 units proposed.

e« There are 12 condominium projects proposed in proximity to the subject Property, totaling 6,068 units
- Built forms contemplated range from 3 to 27-storeys.

* An additional 11 purpose built rental projects have also been proposed, totaling 2,779 units. - Built
forms contemplated range from 8 to 20-storeys.

High-Rise Redevelopment Opportunity

The Site is designated as a Secondary Corridor and Neighbourhoods on Schedule E - Urban Structure and
designated as Neighbourhoods on Schedule E-1 - Urban Land Use Designations in the Urban Hamilton
Official Plan. The Site is zoned Community Commercial (C3) Zone in the City Zoning By-law No. 05-200,
which permits a range of commercial uses but does not permit a multiple dwelling and restricts the maximum
building height to a maximum of 14 metres.

On June 2022, the Vendor submitted a ZBA and OPA submission to the City for a proposal to redevelop
the Site with two mixed-use towers at the heights of 20 storeys and 18 storeys. The OPA was required to
redesignate the Subject Property from ‘Neighbourhoods’ to a site-specific ‘Mixed-Use Medium Density’
designation with added provisions permitting the proposed residential density of 969 units per hectare, as
well as a maximum building height of 20 storeys. The purpose of the previous proposed ZBA was to rezone
the Site from Community Commercial (C3) to a site-specific Mixed-Use Medium Density (C5) Zone in the
City Zoning By-law No. 05-200. The proposal was subsequently appealed to the OLT. On May 3, 2024, the
Tribunal issued its decision to dismiss the appeal. The Vendor has appealed this Tribunal decision.

National Capital Markets Group
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Submission Guidelines

Cushman & Wakefield ULC has been retained as exclusive advisor (“Advisor”) for the disposition of 2900 King Street East,
Hamilton, Ontario (the “Property”). The Vendor’s objective is to maximize upfront cash sale proceeds and preference will
be given to offers with limited (or no) conditionality and a timely closing. Interested purchasers will be required to execute
and submit the Vendor’s form of Confidentiality Agreement (“CA”) prior to receiving detailed information on the Offering
which may be accessed by an online data room. Offers will be considered upon receipt unless otherwise advised by
Cushman & Wakefield.

Price

The Property is offered for sale on an individual or combined basis. For pricing guidance please contact listing agents.

Submission

Offers are to be submitted to the listing team at:

Dan Rogers, Jeff Lever, Reilly Hayhurst & Mike Murray
Cushman & Wakefield ULC

161 Bay Street, Suite 1500

Toronto, ON M5J 1S2 | Canada

Contact

DAN ROGERS**
Executive Vice President
+1 416 359 2352
dan.rogers@cushwake.com

REILLY HAYHURST*

Senior Associate

+1 416 359 2429
reilly.hayhurst@cushwake.com

HIBA HUSSAIN

Urban Planner

+1 416 359 2567
hiba.hussain@cushwake.com
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JEFF LEVER*

Senior Vice President
+1 416 359 2492
jeff.lever@cushwake.com

MIKE MURRAY*

Senior Associate

+1 416 359 2669
mike.murray@cushwake.com

©2025 Cushman & Wakefield ULC, Brokerage. All rights reserved. The information contained in this communication is strictly confidential. This information
has been obtained from sources believed to be reliable but has not been verified. No warranty or representation, express or implied, is made as to the
condition of the property (or properties) referenced herein or as to the accuracy or completeness of the information contained herein, and same is submitted
subject to errors, omissions, change of price, rental or other conditions, withdrawal without notice, and to any special listing conditions imposed by the
property owner(s). Any projections, opinions or estimates are subject to uncertainty and do not signify current or future property performance.

**Broker *Sales Representative



