A CUSHMAN & WAKEFIELD NATIONAL INDUSTRIAL ADVISORY GROUP INVESTMENT OPPORTUNITY

CASCADES BUSINESS CENTER

52960 WEST LANE ROAD | SCAPPOOSE, OR 97056

ASKING PRICE: $32,000,000 | FOR SALE OR LEASE
MODERN INDUSTRIAL MANUFACTURING BUILDING « 286,293 SF = + 29 ACRES OF EXCESS DEVELOPABLE LAND

CUSHMAN &
WAKEFIELD



Cushman & Wakefield’s National Industrial Advisory Group, as exclusive advisor, is pleased to offer

EXE TI E the outstanding opportunity to acquire or lease Cascades Business Center (the “Project”),
strategically located adjacent to the Portland metropolitan area of Oregon. The Project consists

of one Class A industrial manufacturing building totaling 286,293 square feet of modern industrial

S U M M A RY space featuring + 28’-30’ clear heights, grade and dock-high loading and 175 foot concrete truck
courts, as well as £29 acres of excess developable land. Additionally, the Project encompasses a

total of 49.059 acres (including excess land) within a highly desirable Northwestern Portland

location with proximity to U.S. Route 30, Portland’s CBD and international airport, and direct

adjacency to Scappoose Airport (STB), providing unsurpassed regional, national, and international
access.

Completed in 2016, Cascades Business Center offers modern industrial functionality within one of
the most sought-after industrial submarkets in Portland. The offering provides the potential for
immediate value enhancement through the lease-up of the vacancy. With a modern industrial
construction, prime location and historically strong market fundamentals, the Project represents
an extremely rare opportunity to acquire a sizable industrial asset within the proven Portland
market.
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Address:
52960 West Lane Road,
Scappoose, OR 97056

Total Square Feet:
286,293 SF

Office Square Feet:
+16,751 SF (5.85%)

Year Built:
2016

Site Area:
+49.059 Acres
(29 Acres of excess developable land)

APN:
3107-00-00100

Zoning: I S\Va : .
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INVESTMENT
HIGHLIGHTS

Highly Functional Industrial Building

* The Project is comprised of one Class A industrial building totaling 286,293 square
feet and was completed in 2016

* The Project features both dock and grade level loading, high end office finishes,
excess land, heavy power and clear height that exceeds the standards of today’s
tenants needs

* The Project offers an array of features that apply to a wide variety of tenants and users
across multiple industries
Value-Add Opportunity

* The Project offers immediate value through the lease-up of current vacant space in
a highly desirable Northwestern Portland location

» Strong demand for larger industrial tenants, and the Project’s proximity to U.S. Route
30, Portland’s CBD and international airport, and Scappoose Airport (STB) provides
strong opportunity for rent growth

* The Project’s modern construction and design provides investors with minimal capital
expenditures needed to attract tenants

Strong Market Fundamentals

* Located within the 13.2 million square feet (“msf”) Northwest Portland industrial
market

* Direct vacancy in Northwest Portland has decreased +40 basis points in the last year

» $0.98/SF/Mo. Northwest Portland average asking industrial market rate as of Q2
2023

. +120K SF of positive net absorption in the Northwest Portland submarket in Q2 2023

High Barriers To Entry

* Encompassing 286,293 square feet, the Project represents a rare opportunity for an
investor to acquire a desirable, modern industrial investment in a highly sought-after
market

e The Urban Growth Boundary has created a limited supply of available land sites for
industrial development and the scarcity of sites has pushed land prices to all-time
highs

* Limited investment opportunities combined with strong tenant demand continue to
drive rental rates upward




SITE LOCATION

Scappoose, OR
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CUSHMAN &

WAKEFIELD
FOR MORE INFORMATION, PLEASE CONTACT
JEFFREY CHIATE BRYCE ABERG JEFF COLE JORDAN SENGARA
Execitive Vice Chair Vice Chair Executive Vice Chair Vice President
949.930.9234 858.546.5462 949.955.7652 604.640.5845
jeff.chiate@cushwake.com bryce.aberg@cushwake.com jeff.cole@cushwake.com jordan.sengara@cushwake.com
CA License 01040222 CA License 01313484 CA License 00833681
MATTHEW LEUPOLD RYAN DEMAREST
Director Senior Financial Analyst
949.930.9204 858.625.5222
matthew.leupold@cushwake.com ryan.demarest@cushwake.com
CA License 02129734 CA License 02226263
AARON WATT KEEGAN CLAY KEITH PADIEN ROB RUBANO
Executive Managing Director Executive Director Executive Managing Director Vice Chair
503.279.1779 503.279.1704 310.699.5163 310.595.2225
aaron.watt@cushwake.com keegan.clay@cushwake.com keith.padien@cushwake.com rob.rubano@cushwake.com
OR License 201213794 OR License 201213794 CA License 02090730 CA License 01764417

WA License 110276

CUSHMAN & WAKEFIELD NATIONAL INDUSTRIAL ADVISORY GROUP

WEST CENTRAL MOUNTAIN WEST FLORIDA SOUTHWEST NORTHEAST SOUTHEAST
Jeff Chiate Jim Carpenter Will Strong Mike Davis Jim Carpenter Gary Gabriel Stewart Calhoun
Rick Ellison Mike Tenteris Michael Matchett Rick Brugge Jud Clements Gerry Blinebury Casey Masters
Bryce Aberg Adam Tyler Molly Hunt Rick Colon Robby Rieke Kyle Schmidt Drew Stanford
Matthew Leupold Megan Barker Jack Stamets Dominic Montazemi Trevor Berry Jon Carpenter

Aubrie Manahan Madeline Warren Graham Savage




