FOR SALE

5105 - 5109 KINGSWAY - BURNABY, BC
DEVELOPMENT OPPORTUNITY METROTOWN HIGH RISE DEVELOPMENT SITE
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THE OFFERING

Cushman & Wakefield is pleased to present the opportunity to acquire a development site in the Marlborough sub-area of
the Metrotown Plan. The site is currently improved with a single storey, free-standing, multi-tenant, 3,440 sq.ft. commercial
building on a 9,532 sq.ft. lot. The Property generates an in-place holding net income of $101,000 per annum.

SALIENT DETAILS

Legal Description PL NWP8350 LT 18 DL 152 LD 36
PID(s) 002-112-990
Assessed Value $5,515,700
Land $5,507,000
Improvements $8,700
Gross Taxes $46,087.88
Site Area 9,532 sf

Existing Building 3,440 sf

OCP Designation
Zoning

FAR

Environmental

Existing Tenancy

Price

Metrotown, Marlborough Sub Area
C4/ Service Commercial District

49 FAR
(3.6 FAR Residential + 1.3 FAR Commercial)

Phase 1 + 2 have been completed

All leases contain a demolition clause or have an
expiry date on or before September 2025

$6,980,000.00
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METROTOWN DOWNTOWN PLAN

The City of Burnaby has undertaken a plan update of the existing e meme e e G e e
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Metrotown Community Plan. The updated plan will provide the
opportunity to create a true downtown for Burnaby that enables
maximum land use and development complimented by social,
recreation, entertainment, and cultural amenities. The first phase of the
planning update was implemented on May 9, 2016, with the second
phase currently underway and anticipated to be adopted imminently.

¥ = __

SkyTrabn  SkyTrain Helghbourhood
Station Bourdary

Seheol Cpportunity c2PY
cl Commarc
Hode

The Property is situated in the Marlborough neighbourhood
designated as a High Density Mixed Use site. The High Density Mixed
Use designation correlates with the RM4s/C2 zoning category. This
designation allows for a built form consisting of commercial and
office podiums and high rise residential building forms total 4.9 floor
area ratio (FAR), of which up to 3.6 may be residential and 1.3 of
commercial.
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CUSHMAN & CRAIG HAZIZA
(lll#N WAKEFIELD Vice President
Retail Sales & Leasing
Suite 1200 - 700 W Georgia Street 604 640 5891
Vancouver, BC V7Y 1A1 craig.haziza@cushwake.com
©2024 Cushman & Wakefield ULC. All rights reserved. The information contained in this communication is strictly confidential. This information has been obtained from sources believed to be reliable but has not been verified. NO WARRANTY OR REPRESENTATION, EXPRESS OR IMPLIED, IS MADE AS TO THE
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CONDITION OF THE PROPERTY (OR PROPERTIES) REFERENCED HEREIN OR AS TO THE ACCURACY OR COMPLETENESS OF THE INFORMATION CONTAINED HEREIN, AND SAME IS SUBMITTED SUBJECT TO ERRORS, OMISSIONS, CHANGE OF PRICE, RENTAL OR OTHER CONDITIONS, WITHDRAWAL
WITHOUT NOTICE, AND TO ANY SPECIAL LISTING CONDITIONS IMPOSED BY THE PROPERTY OWNER(S). ANY PROJECTIONS, OPINIONS OR ESTIMATES ARE SUBJECT TO UNCERTAINTY AND DO NOT SIGNIFY CURRENT OR FUTURE PROPERTY PERFORMANCE.




