
DEVONSHIRE DR
ENCINITAS, CA 92024

1 0 , 0 0 7  S F  M U L T I - T E N A N T  M E D I C A L 
B U I L D I N G  F O R  S A L E

RARELY AVAILABLE 
MEDICAL OFFICE

 INVESTMENT OPPORTUNITY 

LOCATED ON 
SCRIPPS ENCINITAS 
HOSPITAL CAMPUS
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89% LEASED WALKABLE
A M E N I T I E S

10,007sf  |  7 tenants 15% BELOW  
MARKET RENTS

Located on 
the Scripps 
Encinitas 
hospital  
campus
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SANTA FE DR.SANTA FE DR.

DEVONSHIRE DR

ADDRESS 1011 Devonshire Dr. 
Encinitas, CA 92024

NET RENTABLE AREA 10,007 SF

% LEASED 89%

PROJECT 
DESCRIPTION

Two-story medical office
building located on
Scripps Hospital campus 
in Encinitas, west of I-5

YEAR COMPLETED / 
RENOVATED 1984

TOTAL SITE AREA 0.60 Acres

PARKING RATIO 33 Cover or surface 
spaces



P R O P E R T Y  H I G H L I G H T S

ENCINITAS,  CA 92024

DEVONSHIRE DR

I r r e p l a c e a b l e  m e d i c a l  b u i l d i n g
• 	 L o c a t e d  n e a r  N o r t h  C o u n t y ’ s  l a r g e s t  e m e r g e n c y  r o o m
• 	 S c r i p p s  h a s  b e e n  n a m e d  a  F o r b e s  t o p  e m p l o y e r
• 	 N e w l y  r e m o d e l e d  h o s p i t a l  c a m p u s
I m m e d i a t e  a c c e s s 
• 	 W e s t  o f  I - 5
• 	 B e a u t i f u l  c o a s t a l  l o c a t i o n  
• 	 W a l k a b l e  s h o p s  a n d  r e s t a u r a n t s
• 	 P a r k  c l o s e  b y
• 	 M i n u t e s  f r o m  d o w n t o w n  E n c i n i t a s
• 	 M i n u t e s  f r o m  t h e  b e a c h
U n i q u e  &  r a r e  o p p o r t u n i t y
• 	 S h o r t  t e r m  l e a s e s
• 	 B e l o w  m a r k e t  r a t e s
• 	 S t a g g e r e d  r o l l o v e r
• 	 I d e a l  f o r  o w n e r / u s e r
• 	 E x t r e m e l y  l i m i t e d  N o r t h  C o u n t y  M e d i c a l  O f f i c e  i n v e n t o r y



R E N T  R O L L

ENCINITAS,  CA 92024

DEVONSHIRE DR

In Place 

Asking Price $6,725,000 ($672/SF)

NNN Rent Annual Income (NOI) $353,170

Cap Rate 5.25%

Year 1 Proforma

NNN Rent Annual Income (NOI) $401,050

Cap Rate 5.96%

I N V E S T M E N T  S U M M A R Y

Suite Rentable Square Feet Tenant Term Monthly 
Rent

Rate/
s.f.

Rent Increase 
Date Increase Rate 

A 1,700

B 1,230

C 1,070

D 898

E 1,436

F 1,898

G 1,140

H 635

TOTAL 10,007 $29,430

CONTACT BROKERS FOR ADDITIONAL DETAILS. 

Rents are NNN / NNN expenses equal approx. $0.82/SF



Cushman & Wakefield Copyright January 27, 2023 1:48 PM.  No warranty or representation, express or implied, is made to the accuracy or completeness of the information contained herein, and same is submitted subject to errors, omissions, change of price,  
rental or other conditions, withdrawal without notice, and to any special listing conditions imposed by the property owner(s). As applicable, we make no representation as to the condition of the property (or properties) in question.

E X C L U S I V E  A D V I S O R S

B R O O K S  C A M P B E L L  

CA License No. 01380901  
760.500.7720  
brooks.campbell@cushwake.com 

P E T E R  C U R R Y  

CA License No. 01241186  
760.310.0882   
peter.curry@cushwake.com 

DEVONSHIRE DR
ENCINITAS, CA 92024


