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HIGHLIGHTS QUICK SPECS

¢ Single-Tenant School: 100% leased to Spectrum Growth, Inc., a specialty school
for students with autism

Address 320 Washington Avenue

0625128000006,
0625128000005

e Long-Term Lease: Runs through 2034 to a proven operator. Property was
purchased and renovated for their specific use

e Stable Income: $280,000 NOI, offered at $2.9M (~9.66% cap) Building SF 26,000 SF

Parcel Number(s)

¢ Low-Maintenance Ownership: Tenant pays utilities, minor repairs, taxes and
insurance Year Built / Renovated 1967 / 2024

¢ Renovated 2024: Full buildout completed, with no near-term capital spending
expected Occupancy 100%

¢ Recession-Resistant Demand: Autism diagnoses are rising, and Ohio scholarships
pay up to $34,000 per student # of Floors Two (2)

¢ Prime Location: Lorain County seat, with direct access to [-90, the Ohio Turnpike .
and SR-57 Parking 56 Spaces

Land Area 1.95 Acres
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102,815 40.6 44,107 $90,059 2,846 35,185
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ELYRIA, OHIO

Elyria is the county seat of Lorain County and offers business-
es a strong location within the western Cleveland market. The
city is home to more than 50,000 residents and benefits from
a broad customer and workforce base that extends throughout
Lorain County and the surrounding suburbs. Its mix of estab-
lished neighborhoods, employment centers, and commercial
corridors makes Elyria an attractive option for businesses look-
ing for access to a large population without the higher costs
often associated with more urban locations.

The area is also supported by a strong education and workforce
network. Elyria City Schools serves the local community, while
nearby Lorain County Community College provides higher edu-

cation, technical training, and workforce development programs
for employers throughout the region. Elyria also offers excellent
highway access, with convenient connections to 1-90, the Ohio
Turnpike, and Route 57. Route 57 is one of the city’s busiest
commercial corridors, with traffic counts reaching approximate-
ly 45,000 vehicles per day in portions of the corridor.

Retail and commercial activity is concentrated along Route 57,
Cleveland Street, Downtown Elyria, and the Midway Mall area.
These corridors offer a mix of national retailers, restaurants,
service businesses, and local operators, while ongoing redevel-
opment efforts continue to create new opportunities for invest-
ment. With strong regional access, a sizable consumer base,
available workforce, and relatively affordable occupancy costs,
Elyria remains a practical location for retailers, service provid-
ers, office users, and other commercial businesses looking to
establish or expand a presence in Northeast Ohio.
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FOR FULL OFFERING MEMORANDUM,
PLEASE CONTACT:

DAVID LEB, CCIM

Vice President, Head of Investment Sales
+1 216 525 1488
dleb@crescorealestate.com

MAX FERGUSON

Associate, Investment Sales

+1 216 525 1462
mferguson@crescorealestate.com

CONNOR REDMAN

Vice President

+1 330 464 8112
credman@crescorealestate.com
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6100 Rockside Woods Blvd, Suite 200
Cleveland, Ohio 44131
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