229 Laurel Street

Santa Cruz, California 95060

OFFERING MEMORANDUM

-

VACANT FREESTANDING RESTAURANT / OWNER-USER OPPORTUNITY

Asking Price: $1,595,000

CUSHMAN &
WAKEFIELD

* Dedicated parking, approximately 10 spaces

* +1,758 SF building / +8,015 SF site
|II|| h
« Downtown Santa Cruz / SOLA adjacency



Executive
Summary

229 Laurel Street offers a rare opportunity to acquire a vacant freestanding restaurant property near Downtown Santa Cruz and the emerging South
of Laurel Street (SOLA) district. The property combines existing restaurant improvements, dedicated parking, strong visibility, and convenient
access, providing immediate functionality for restaurant owner-users, quick-service and fast-casual operators, coffee concepts, specialty food
businesses, and regional hospitality groups.

The property’s existing configuration supports continued restaurant use while its strategic location provides longer-term urban infill and
redevelopment optionality. This combination of immediate operating utility and future potential differentiates the asset from conventional downtown
retail properties.

Offering Summary

e Asking price: $1,595,000

e 1,758 SF building

* 18,015 SF site

e Approximately 10 parking spaces

¢ Vacant delivery

* Existing restaurant improvements

e Freestanding corner property

* Downtown / SOLA adjacency

¢ Owner-user and redevelopment potential

Property Overview

* APN: 007-021-01

e Zoning: CBD-E

¢ Building area: +1,758 SF

» Site area: +8,015 SF

¢ Parking: approximately 10 spaces

¢ Improvements: freestanding restaurant building
with existing restaurant infrastructure

¢ Delivery: vacant




Investment Highlights

Long-Term
Lease
Lease expiration April 30, 2035

with two additional five-year
extension options.

s

Extensive Expense
Reimbursements

Tenant reimburses property taxes,

insurance, utilities, maintenance,
security, management costs, and
specified capital expenditures.
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Market-Supported
Rental Rate

Current contractual base rent is generally
consistent with prevailing Santa Cruz
office market rents for comparable
full-building occupancy while providing
annual contractual growth.

Strategic Downtown
Location
Adjacent to Downtown Santa Cruz

and within walking distance of the
County Government Center.

Mission-Critical
Occupancy

Community Television utilizes the facility
for community broadcasting, government
programming, media production,
coworking, education, events, and
operational headquarters functions.

Future
Optionality
Large +27,442 SF site in an area

experiencing substantial residential
and mixed-use development activity.



Property Overview

SITE PLAN

BUILDING
+1,758 SF



Property Overview

FLOOR PLAN

COOKING AREA | g

SEATING AREA

STORAGE/PREP AREA
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Restaurant/Owner-User Opportunity

The #1,758-square-foot building offers an established restaurant
configuration well suited to small-format food-service operators seeking
a freestanding location with dedicated parking, strong visibility, and
convenient customer access. The existing restaurant infrastructure may
help reduce the time, cost, and complexity typically associated with
converting a conventional retail space for food-service use.

The property can accommodate a range of concepts, including fast-
casual and quick-service restaurants, coffee and dessert operators,
specialty food businesses, taprooms and brewpubs, local restaurant
groups, regional operators, and franchisees. The HVAC and hood systems
have been replaced within the past ten years, further supporting the
property’s near-term owner-user functionality.

» Existing Restaurant Infrastructure
* Dedicated On-Site Parking

* Updated HVAC Systems

* Updated Hood Systems




Restaurant Leasing Market

SIZE RENT LEASE
PROPERTY TENANT (SF) PSF/YR TYPE
800 Pacific Avenue (Anton Pacific), Santa Cruz Bookie's Pizza 3,475 $30.00 NNN New Lease
525 Cedar Street, Santa Cruz La Nostra Bella Vita Inc. 1,022 $42.00 NNN New Lease
1642 Mission Street, Santa Cruz Retail Tenant 1,639 $39.00 NNN New Lease
823-825 Pacific Avenue, Santa Cruz Retail Tenant 1,650 $24.00 NNN New Lease




Restaurant/Owner-User Sales Market

BUILDING

COMPARABLE PROPERTY PROPERTY TYPE SIZE (SF) PRICE/SF

1017 Pacific Ave, Santa Cruz Restaurant $2,600,010 3,150 $825 09/10/2026
5620 Scotts Valley Drive, Scotts Valley Former QSR / Drive-Thru $2,100,000 3,266 $643 04/21/2026
1136 Soquel Avenue Santa Cruz Restaurant Property $1,850,000 3,715 $498 04/07/25
414 Soquel Avenue, Santa Cruz Restaurant Owner-User $1,650,000 2,231 $711 01/09/2024
399 Beach Street Santa Cruz Existing Restaurant $2,200,000 2,574 $855 07/2024
707 Freedom Boulevard, Watsonville Restaurant $2,000,000 3,517 $569 08/05/2025
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Location Advantage

DOWNTOWN SANTA CRUZ AMENITIES

SHOPPING
1. City Hall 37. Ace Hardware
2. Kaiser Permanente Arena 38. Anthropologie
3. Santa Cruz Boardwalk 39. Atlantis Fantasyworld
4. Santa Cruz Cinema 40. Bad Animal
5. Santa Cruz Governmental Center 41. Bunny’s Shoes
6. Superior Court of Santa Cruz 42. Childish Toy Shop
43. Cognito Clothing
i 44. Costco
4 Ach\lles [y W See 45. Covewater Paddle Surf
8. Akira . 46. Current eBikes
9. Bad A.mmal. 47. CVS
10. 1Bookie’s Pizza 48. FreeStyle Clothing Exchange
n. Copal X 49. Game Santa Cruz
12. Fgr West Fungi 50. Indigo Vintage
13. Firefly Coee House 5. (estiheniss
14. Harbor C.afe 52. Mattress Nation - Santa Cruz
15. Hook &Line . 53. Midtown Optometry
16. Hula’s Island Grill - Santa Cruz 54. Midtown Tattoo & Piercing
2 Joh.nny’s Harborside 55. Miss Jessie May’s Antiques
18. Léu!u Restau.rant. 56. Moon Kissed
19. L?Illan’s Italian Kitchen 57. Mythic Games
29RLindajsiseabreezelCate 58. Natural Selection Furniture
21. Lupu\.o Craft Beer House 59, New Leaf Market
22. [ieale i 60. New Leaf Market
23. Namaste Grill & Bar 61. Pacific Garden Mall
24. Oswa.\d . 62. Patagonia
25. Oyuki Sushi 63. PetSmart
26. Pana Venezuelan.Food 64. PipeLine
27. Pfetty.Good Advice - Santa Cruz 65. Redwood Records
28, R Ak HOHSQ . 66. Riverside Lighting & Electric
29. Sampa B.razwlwan Kitchen 67. ROSS
30. Sugo lItalian Pasta Bar 68. Safeway
31. The Alley Oop 69. Santa Cruz Coin Exchange
2. The Buttery X 70. Santa Cruz Electronics
33. The Watgr Street Grill 71, Skateworks
A TWRmed 72. Terra and Self
558 Zachar.y’s Re.staurant 73. The Starving Musician
36. Zoccoli’s Delicatessen 74, Trader Joes
75. Urban Outfiters
76. Whole Foods
77. World Market
78. Yarn Shop Santa Cruz

Strategic Access

* Highway 1 access
* Regional transportation routes
* Downtown pedestrian network
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Santa Cruz Market Overview

Demographics - 1 Mile
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Santa Cruz Market Overview

Demographics - 3 Miles

KEY FACTS
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Santa Cruz Market Overview

Demographics - 5 Miles
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Housing Growth, SOLA, and Redevelopment

The City currently has thousands of housing units approved, proposed, or in process.

¢
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; NEARBY
DEVELOPMENTS

> BEACH HILL

WASHINGTON ST

Kaiser Permanante Arena
Santa Cruz Warriors

G-League Affiliate to the
Golden State Warriors
Proposed site for the new
permanent arena as anchor
for redevelopment

SUBJECT

130 Center St. ‘Calypso’

* 223 Housing Units

* Ground floor food and
beverage and retail units

PROPERTY

201 Front Street (Entitled)

Anton Pacific
+ 245 Housing Units 800 Pacific Avenue
+ 10,000 SF Ground SPRUCE ST - Completed in 2024
Floor Retail 4 205 Market Rate Housing Units
: > IS 11,000 square feet of ground
o} floor retail
The Cruz Hotel (Entitled) -
« 228 Room Hotel G
+ Banquet and Conference | e —
H H Space, Restaurant and Bar G & acific Station Sou!
The South of Laurel Street (SOLA) district i e
4 69 Affordable Housing Units
. . . . River Row -l I
is a priority growth area for new housing, The completed L Ep e e Gy o
development includes: MAPLE S

Dientes Community Dental
Care Center

retail, and mixed-use development within ° PorbEy.
downtown Santa Cruz.

two-bedroom apartments
Three buildings T
Six above-ground stories

Ground Floor retail along

Front Street and the San
Lorenzo Riverwalk

Pacific Station North

* Completed 2026
The project will feature a first of it's
kind “net-zero” construction

+ 128 Housing Units with 8,046 SF of
commercial retail, 22 bus bays, and
128 affordable housing units

CATHCART ST

* Near planned and existing housing and
mixed-use development

An underground and
ground-level parking garage
with 187 spaces for residents
and visitors.

LINCOLN ST Cedar/Center Project
Completed in 2024
65 affordable housing units

2,210 square feet of ground
floor retail space

530 Front Street
Development (Entitled)

¢ Benefits from continued urban infill and
investment in the southern downtown
area.

* 276 Market Rate + 37
Affordable Housing Units
and outdoor plaza

Downtown Library Mixed Use Project

* Currently Under Construction

+ 35,000 square feet of programmable space, an
additional 5,000 square foot roof deck

+ Affordable housing on top three stories

+ 10,000 SF of commercial

+ Three stories of parking that will service the.
downtown area

DOWNTOWN
SANTA CRUZ

e Potential long-term assemblage and
redevelopment opportunity

SANTA CRUZ

IC AVE:

Loc

PACIF

UNION ST
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Why This Opportunity Is Different

e P (@)

Rare Freestanding Dedicated On-Site Existing Restaurant
Restaurant Opportunity Parking Infrastructure
Strategic Downtown/ Long-Term
SOLA Location Redevelopment and

Assemblage Optionality
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CONTACT INFORMATION

Nicholas Greenup Trevor Thorpe

Senior Associate Managing Director

+1 831647 2106 +1 831818 0468 CUSHMAN &
nicholas.greenup@cushwake.com trevor.thorpe@cushwake.com WAKEFIELD
LIC. #02143358 LIC. #01024740

©2026 Cushman & Wakefield. All rights reserved. The information contained in this communication is strictly confidential. This information has been obtained from sources believed to be reliable but has not
been verified. NO WARRANTY OR REPRESENTATION, EXPRESS OR IMPLIED, IS MADE AS TO THE CONDITION OF THE PROPERTY (OR PROPERTIES) REFERENCED HEREIN OR AS TO THE ACCURACY OR
COMPLETENESS OF THE INFORMATION CONTAINED HEREIN, AND SAME IS SUBMITTED SUBJECT TO ERRORS, OMISSIONS, CHANGE OF PRICE, RENTAL OR OTHER CONDITIONS, WITHDRAWAL WITHOUT
NOTICE, AND TO ANY SPECIAL LISTING CONDITIONS IMPOSED BY THE PROPERTY OWNER(S). ANY PROJECTIONS, OPINIONS OR ESTIMATES ARE SUBJECT TO UNCERTAINTY AND DO NOT SIGNIFY
CURRENT OR FUTURE PROPERTY PERFORMANCE. PD-235467-V1



